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ALEXANDER, DON M. 
Movie Commercials, brief report on Alexander Film Co., 1953 
volume, operating management with brother............... Mar 


ALEXANDER FILM CoO. 
Movie Commercials, brief report on film aid business, 1953 
ee nade ehamede eee Ge ewe sees Mar 


ALLEN, CHARLES, JR. 

Charlie Allen: A Feel for Stocks, Robert Sheehan’s report on 
rise as investment banker, Allen and Co. founder, senior 
partner, diverse corporate investments, control Colorado Fuel 
and Iron, American Bosch, merger deals, real estate interests, 


EM ch ck a keene CATS SCE aS ON AO TEN OReON Ee May 
ALLEN, HAROLD 
Allen and Co. partner, management role, p................... May 


Sun Life Assurance Co. of Canada stock purchase deal, pro- 
posals to split stock, increase dividend, company’s reaction. .May 


ALLIED CHEMICAL AND DYE CORP. 


Polyethylene Gamble, commercial production new plastic, mar- 
Se et Lok tcc kawenn FRVNWS ee eee kWe de eee e ek Seb Feb 
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New refractory materials to meet high-temperature technology 
advances, metallurgy, problems, charts, producers, research, 
Push to Hotter Temperatures....................0.5.000005: Jan 

Vacuum furnace produces high-temperature alloys in commer- 
cial quantities, jet-engine alloys, Vacuum Metals Corp. de- 
I a wig a nea eran. Wk a aes I GI Baie We RT EN eMC D ist ad Mar 

Flame sprayer used to apply thin coatings ceramic-metallic 
powder to high-temperature alloys at Ryan Aeronautical Co..Apr 


ALUMINIUM LIMITED 


Aluminium Ltd.: Unlimited Aluminum, Richard A. Smith’s ap- 
praisal potentialities, impact on world markets with opening 
Kitimat power-smelter project, other properties, facilities 
in billion-dollar corporate complex, foreign, maps, management 
structure, companies, executives, Nathanael V. Davis new 
president, operating performance, earnings record.......... Jun 


\LUMINUM 
Supplies adequate, 1953 pig a third over 1952, industry’s concern 
over Canadian expansion under U.S.-Canadian security plans. Feb 
Experimental automatic welder used in construction high-pres- 
es ee oe hn cehvuesenineekeaade sah May 


Canada 
Aluminium Ltd.: Unlimited Aluminum, Richard A. Smith’s ap- 
praisal potentialities of Alcan’s parent company, impact on 
world markets with opening Kitimat power-smelter project 
in British Columbia, possible participation in U.S. continental 
mobilization plan, other properties, facilities in billion-dollar 
corporate complex, foreign, maps, management structure, com- 
panies, executives, Nathaniel Davis new president, operating 


SOPUUOCIOD, GUUS TOUEIE. 2 5 noc ccc ccc cccceseseceess Jun 
\LUMINUM CO. OF AMERICA 
Union guaranteed annual wage proposal, main features....... Jan 


ALUMINUM CO. OF CANADA 

Kitimat smelter to open, potentialities, market outlook, parent 
company interest, map, Aluminium Ltd.: Unlimited Alumi- 
EE Gratin 'a aon'aa daw ec WA eck a oe en eae oe i ae ew oe Jun 

\MALGAMATED CLOTHING WORKERS OF AMERICA (CIO) 

Able administration welfare fund, insurance company organ- 
te ne ie a a hd dae mei k dade Neha aA ales KLE Soe Ol Apr 


\MERICAN BOSCH CORP. 
Charles Allen Jr.’s acquisition, Arma Corp. merger, Charfie 
Allen: A Feel fer Stocks... ..... 2... 2. ccc ccc cece eee eee .May 


\MERICAN FEDERATION OF LABOR 
New NLRB ruling on craft unions’ jurisdiction as collective 
i ine ek eee RCN ne Aan bain ee Se ee May 


AMERICAN FEDERATION OF MUSICIANS (AFL) 

Jurisdictional dispute with Federation of Television and Radio 
Artists, A.B.C. Chicago case, Petrillo’s rejection New York 
Local 802’s demand for strike, weakened bargaining position. .Jun 

\MERICAN INSTITUTE OF GRAPHIC ARTS 

Samples from commercial art exhibit in portfolio Businesslike 
as oe ce Ge Gan ae kia bee ae dae a wed 5 ooh eee May 


\MERICAN POTASH AND CHEMICAL CORP. 
NLRB ruling craft unions’ jurisdiction as collective bargaining 
Eee OP eT ee Cee ee Cy Ter roy ee ey eee Pee May 


\MERICAN RADIATOR AND STANDARD SANITARY CORP. 
Grazier of American-Standard, portrait study new President 
Joseph A. Grazier, management organization plan, retail sell- 
ge rarer. vee re Jun 


‘\VERICAN SUPERPOWER CORP. 
Webb and Knapp, Inc. merger, William Zeckendorf’s deal, Webb 
& Knapp and Zeckendorf.........................2.60.6..5.. Mar 


‘\VERICAN TELEPHONE AND TELEGRAPH CoO. 

Bell Lab’s 230 Long-Range Planners, Morton M. Hunt’s report 
on Bell System research organization, scope of operations, 
Systems Engineering new planning department, advanced 
re oe aca ceh ocean at ed ka the keke awk bee May 
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AMERICAN WOOLEN CoO. 

Twilight of American Woolen, Dero A. Saunders’ report on 
1952-1953 deficit position, operational shortcomings, com- 
petitors’ views, fiscal and physical reorganization plan, mod- 
ernization mills, future prospects, liquidation issue, corporate 


DES aticcdwadh ows ek wen can ae i a ee Mar 
AMPHITHEATERS 
North Carolina State Fair Arena unique design Jan 
AMUSEMENTS 


$30 Billion for Fun, analysis by Dero A. Saunders, Sanford S 
Parker of leisure market, spending in relation to income 1929- 
1953, postwar 1947-1953, component items, charts, potential- 
I es Sa a cae Sie wee Jun 

ANHEUSER-BUSCH, INC. 
1953 sales record, regaining top brewer position, new Los 


Pe PE cen khhs beens haas Sane’ - Mar 
ANTHROPOLOGY 
Piltdown man hoax, editorial note Jan 
APKER, LEROY 
In group Young Scientists top ten in U.S. industry, p Jun 


APPAREL See Clothing 
APTITUDE TESTS 
Case for the Universal Card by “Otis Binet Stanford,” satire 
on standardized corporation personnel rating systems, record 


Ss sh erect de ba wid eebaunacawecar es ee Apr 
ARCHITECTURE 
North Carolina State Fair Arena new frontier of design, Amer- 
ga beri na aS inn A we Oe ..Jan 


Architects Called the Doctor, brief report on reor ganization, re- 
covery Daniel, Mann, Johnson and Mendenhall Los Angeles 
architectural and engineering firm, 1953 earnings record Jun 

ARENAS See Amphitheaters 
ARNOLT See Automobiles—lItaly 


ART 
Cartoons 
1954 Almanac: major union issues...... Jan 
On critics of Eisenhower Administration’s new militz airy strategy 
a SS. oie hee ee da enone Jun 
Commercial 


Inventor in Cardboard, brief report on Richard E. Paige designer 
cardboard advertising displays, patent royalties, 1953 earnings 
I saccade rink Adin hea a aiid ne IRR AS 0S eels Ak Kee dem a Apr 

Businesslike and Beautiful, portfolio samples of well- designed 
brochures from American Institute of Graphic Arts annual 
SE 4G bene a «keke beeen utas See eee hia ei he & ko aa aa 5 ore 


Drawings 
See also Charts and Diagrams 
Energies of Italy, portfolio illustrations by Italian artists on 
Italian industrial recovery, plants, products, special FORTUNE 


ee iieinls oc ith a eaeminine Sate ee 
Caricature sketches on executives’ attitudes by Steig.. Jan 
Color, black and white illustrations Lykes Bros. enterprises by 
I I ee at a ee Feb 
Sketch on doctors by Bernarda Bryson. Feb 
Color sketch people on escalator illustration popular clothing 
styles by Leslie Jacobs............... ' .Apr 
Executive Ulcer, portfolio Robert Osborn’s ci aricatures ty pical 
ee I ica cca dee esd Apr 
Caricatures on management consultants by Jerome Snyder. ...May 
Caricature sketches on businessmen’s reading habits by Mitzi 
ee he trace Siri id alae talaies Sedl a bid ae May 
Caricature sketches of Bell —— Laboratories staff by 
PB eee May 
Paintings 
Energies of Italy, portfolio illustrations Italian industrial re- 
covery, special FORTUNE commission... . Jan 
Illustrations Lykes Bros. enterprises, avons. cattle by Eliza- 
rn ate be ein rai na winnie 6 wh Feb 


Seven Painters and a Machine, portfolio seven artists’ interpre- 
tations of Joy Continuous Miner automatic coal mining ma- 
SE sccuuerdeusnenesien tae aeueen : Jun 

Italy 

Energies of Italy, portfolio illustrations Italian industrial re- 
surgence, plants, products by contemporary artists, special 
FORTUNE commission .... Jan 

ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
Code of ethics, list of recommended practices, census of firms, 
statistics, Ambitious Consultants May 
A. T. & T. See American Telephone and Telegraph Co 
ATHLETICS See Sports 
ATLAS, SOL 
Cross County Shopping Center project, p May 
ATLAS CORP. 

Floyd Odlum buys Colorado Plateau uranium claims, options 

for subsidiary interests Jun 
ATOMIC POWER 
1953 research breakthroughs reviewed, new nucleus theories Jan 
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High-temperature reactors research for economical, commercial 
use, diagram, aim to cut thermal waste, question of developing 
suitable refractory materials, Push to Hotter Temperatures. .Jan 

ATOMIC WEAPONS 

Significance speedy development, production mass-destruction 
weapons in relation to military strategy, question U.S. ad- 
vantage over Russia preventing world holocaust, miscalcula- 


AUER, JOSEPH L. 

Reinstated as president R. Hoe and Co. result of proxy drive, p..Jun 
AUTO-LOADER See Railroads—Equipment and maintenance 
AUTOMOBILES 

Ford $500 million plant-construction program to meet Chevro- 

let competition, 1953 earnings record, second in industry... .Jan 
G.M.’s Five-Wheel Drive, group portrait study General Motors 
vice presidents, general managers five divisions, challenge first 
buyers’ market as top carmaker, major design changes pro- 
gram, management and sales approach.................... Jan 
Upturn in sales production stimulus, first and second quar- 
ter 1954 prospects, October 1948-February 1954 production 
CREE, oxtdgdue seins awhokacs dd te RRs eaeeeamee Apr 
Self-powered “travel car” on truck chassis produced by Saginaw 
Manufacturing Co. 
Colored stamping dies thermosetting plastic reinforced with 
glass-fiber threads in Chrysler plant heralds new era of in- 
dustrial tooling 
Chrysler Takes the Bumps, William B. Harris’ report on man- 
agement modernization program to meet 1953, 1954 sales 
decline, postwar shortcomings, conservative design market 
mistake, President Colbert’s new executive team, aim progres- 
Sive organization to regain second position in industry, Briggs 


body merger integrated manufacture move................. Apr 
General Motors reports net earnings rise first quarter 1954, 
Chrysler and independents down.......................:: Jun 
Dealers 


Chrysler Corp. organization, 1953 competitive market problem, 
discount bootlegging new cars to used-car dealers, program 
to improve dealer relations, promote sales................. Apr 

Design 

Chrysler Corp.’s postwar conservatism market mistake, models. Apr 

New Chance for Glass-in-Plastic, developments in “glass” cars, 
reinforced plastic body, 1954 models, costs, technological as- 
pects, industry’s interest, potentialities.................... Apr 

Equipment and parts 
Chrysler research development gas turbine new type power 


plant, heat exchanger problem solved, fuel economy feature.May 


Prospects for development gas turbine reciprocating engine re- 
placement, evolutionary advances, supercharger turbine, free- 
piston compressor, diagram, pros and cons, Gas Turbine’s 


ND oc wa cia bees ach he Uae eck deka R eed ewe as Jun 
Parking 
Automatic unit, two-gate installation developed by Parking 
Rs Oe SIR aciiccacewuacese cece sad ants ane deen eukeas Apr 
Germany 


Volkswagen's rapid growth among world’s largest producers, 
1953 record, 1954 increase, low price, Heinz Nordhoff able 
managing director 


Italy 

Arnolt design, Bertone body, English MG chassis, production, 

assembly, illustration painting in portfolio Energies of Italy .Jan 
AVERY, SEWELL 

Man with Vision, brief editorial note on Montgomery Ward non- 

expansion policy, anticipation of postwar depression........ Jun 
AVIATION 

See also Aircraft Industry; Air Lines; Airplanes; Air Power 

“Thermal barrier” high “ram air” temperature problem, chart, 
Push to Hotter Temperatures......................000005- Jan 

AVIATION ENGINEERING CORP. 

Leo Weiss and His Gage, brief report on capacitance fuel gage 
design, company founding, initial operations, finances, jet 
plane market, sales growth, 1953 earnings record........... Apr 

AVONDALE MARINE WAYS, INC. 

Mississippi Master Shipbuilder, brief history of repair shipyard 
venture, barge building, meticulous cost control feature, 1953 
earnings record . 


See Airplanes—Bombers 
See Airplanes—Bombers 
See Airplanes—Bombers 


B-36 (AIRPLANE) 
B-47 (AIRPLANE) 
B-52 (AIRPLANE) 


BAER, ARTHUR 
Backing St. Louis educational TV station, p.................- Feb 


BAIL, ALEX 
Presents car employees gift to Max Geller chairman New Haven 


Clock Co., p... 
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BAKER, WILLIAM O. 
In group Young Scientists top ten in U.S. industry, p...... 
BALL, MAX W. 
Promotion foreign investment in Turkey, draft new petroleum 
law, Pp. 
BALLS 
Voit Rubber: Biggest in Balls, brief report on W. J. Voit 
Rubber Corp. top manufacturer inflatable athletic line, bas- 
ketballs, baseball, soft balls, footballs, efforts to simulate 
leather, management, expansion, diversification, earnings. ..Feb 
BANKS AND BANEING 
Banking Can Be Fun, brief history of Citizens Bank of Pikeville, 
Kentucky, John M. Yost founder-president, organization after 
firing from First National in 1952 policy dispute, good-will 
promotion features, deposits growth...............6....-55: Mar 
More Savings, Less Thrift, editorial note on Franklin National 
Bank’s campaign against New York State law limiting use of 
term “savings accounts,” favorable Supreme Court decision. .May 
Dr. Hughes’s Remarkable Bank, report on growth County Trust 
Co. of White Plains, New York from tiny suburban West- 
chester bank to $250 million institution since 1947, presidency 
Joseph E. Hughes ex-dentist, mergers, 23 branches, operat- 
ing methods, “selling the bank” promotion, mechanization, 
FHA mortgage insurance, volume loans, deposits rise, future 
prospects — 


..Jun 


International aspects 
Role of governors Western Europe’s central banks in establish- 
ing stable monetary policies, lowering re-discount rate 
measure to realign interest rate, Europe’s Sound Moneymen. Jan 
Great Britain 
London bullion dealers resume private trading at traditional 


i Ce sch Jee Sacra cg u win odes wa ee es ay 
BARGES See Ships—Barges and tugboats 
BARKER, ROY 
Luck at Manitouwadge Lake, prospecting, discovery copper- 
zinc deposits in Ontario, General Engineering claims deal, 
ee es wea kabel ae owen ehaaw Oe oe Apr 
BASEBALL 
Big league players’ pension problem feature of sports pages 
a Oe re eee ee ee Jan 
From Bat to Brush, brief editorial note on players’ concern 
over economic security, baseman Harold Gilbert's giving 
up career to enter paint business. ...................-..00-- Apr 


BASKETBALLS See Balls 


BATAVIA METAL PRODUCTS, INC. 
Chains, Inc. contract deal involving total production at fixed 


price, withdrawal, receivership. ............cccccccccscces Jun 
BATTEN, BARTON, DURSTINE AND OSBORN INC. 
New Campbell Soup Co. account, William Hesse executive. . Apr 
BATTERIES 

Nickel-cadmium developed by Sonotone Corp., advantage in 

extreme temperatures ............ AG sehabewSavknebscees Feb 
BAUMGARTNER, WILFRED 

Role in formulating sound fiscal policy for Europe, Europe's 

OS Me ce aen anes ess ecadevenecabusee Jan 
BAUSCH AND LOMB OPTICAL CO. 

Tariff Cuts: Who Gets Hurt? case study effects of imports duties 
reductions on protected industry, binoculars, microscopes 
sales decline, costs problem, new products, improvements 
I GI, pc ennawtntasewavinaccw pnsaeee si Apr 

BECK, DAVE 

Question of overreaching powers in Teamsters broad expansion 
drive, investigations locals... ......ccccccccccccccvcccccess Jan 

Teamsters’ Union organizing drive slowed by racketeering in- 
vestigations, charges against top lieutenants, personal charge 
involving business investment.......................00 eee May 

BEEF See Meat 
BEER 

Anheuser-Busch record 1953 sales, top brewer position, new 

et Se oo ea tas eaece wate a wae Ree eae Mar 
BELL, DANIEL 

Signed article Scandals in Union Welfare Funds, report on man- 
agement abuses employee benefits insurance, excessive com- 
missions, service fees, labor leaders’ deals, employer-trustees’ 
NN ate are \aira Ula tei p igus Ag ie resins ein IRN ae a ale Ow Apr 


BELLO, FRANCIS 
Signed article What Did Research Buy? list of major 1953 
scientific “breakthroughs,” pioneering advances............ Jan 
Signed article How Are We Fixed for Water? audit of U.S. re- 
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sources, demand, industry’s requirements 1950-1975........ Mar | 


Signed article Young Scientists, portrait study outstanding men 
in U.S. universities, industry, special attitudes, backgrounds. Jun 
BELL TELEPHONE LABORATORIES 
Bell Lab’s 230 Long-Range Planners, Morton M. Hunt’s report 
on research organization, scope of operations, advanced tech- 
nical developments, Systems Engineering new planning de- 
IE aides a stage i Gils ew dvd eg inka al eg RN CRS S hg May 








industry on staff, 


Number Young Scientists ten top in US. 


» 14 one of outstanding industrial laboratories, freedom feature...Jun 
BENELUX See Customs Unions 
BENSON, EZRA T. 

1 21 Mr. Benson’s Flexible Flyer, Duncan Norton Taylor's analysis 
flexible farm price support program, advantages, potential 
political support, opposition, pictorial map, p eee 

BERGMAN, WALTER J. 
Announces Lily-Tulip Cup Corp. cash dividend payment, p.....Mar 

> 21") BERIA, LAVRENTY P. 

; Soviet Encyclopedia subscribers notified to remove entry on, 
; SE SEED. Scancss coseeens oo ety Waa ae ia wits wie Feb 
BERTONE See Automobiles—lItaly 
ar 174 || BETHLEHEM STEEL CO. 
$500,000 Discount, brief editorial note on shipbuilding division’s 
; offer to cut price of tankers to promote orders..... Jun 
iy & BEVERAGES 
No-Cal sugar-free, low-calorie market, Kirsch’s Beverages Inc. 
1953 earnings record.... es SCE = Re ey Ss ae ....Mar 
} BEVERIDGE, FRANK S. 
Board chairman Stanley Home Products, Inc., management 
methods, 1953 sales slump problem, efforts to offset, founding, 

in 132 : expansion, Stanley’s Party Gets Rough, p................ .Feb 

“|| BIANCONI, FULVIO 

| Drawings illustrations Lambretta motor scooter plant in port- 

: folio Energies of Italy................ cantina «sage aad peaegs ...Jan 
, |) BINOCULARS 

an ” Effects of imports duties reductions on protected industry, 

Bausch and Lomb Optical Co. case study, sales decline, Japa- 
4 nese prism models competition, new products move to offset, 
ay 39 : Tariff Cuts: Who Gets Hurt?........... 2.2626. cee Apr 
, BIOW, MILTON H. 
Testifies at Arthur Samish’s tax evasion trial, p............... Jan 
Advertising deals with Arthur Samish corrupt public relations 
operator, disclosures in tax-fraud case, testimony, Se They 
pr 218 Did Business with Samish, p..................... a ate geil mone Apr 
BIOW CO., INC. 
Executives involved in shady deals with Arthur Samish corrupt 

an 77m public relations operator, testimony, Se They Did Business 
with Samish, p........ RARE ABE AEE OS. A .. Apr 

\BIROLLI, RENATO 
pr 113 Drawings illustrations Necchi sewing machine plant in port- 
folio Energies of Italy......... , Jan 
‘BIRTH RATE See Vital Statistics 
BLACKFOOT INDIANS See Indians 
jun 164)30ATS AND BOATING 
High-speed experimental craft with planing foils, designed 
\pr 45 by Hydrofoil Corp. for Office of Naval Research............ Jan 
Two experimental boats, Hanley Hydrojet, Inc. jet unit work- 
boat; Army rudderless towboat with vertical-axis propellers 
feb 6 Pe SE IR cas nks ec abancew ss n6esee Sens cwescxn se carwasa Feb 
Customers’ Yachts, brief portfolio photographs, notes on recre- 
ational market, industry boom growth in small boats, out- 
Jan 8@ board motors, inboard cruisers................... % Jun 
‘30EING AIRPLANE CO. 
1953 record earnings, profits in military-aircraft boom, out- 
look for production drop............... fae May 
BOMBERS See Airplanes—Bombers 

Apr 139)30NNEVILLE POWER ADMINISTRATION See United States 

—Bonneville Power Administration 
BOOKS 

Jan 7%) Why Don’t Businessmen Read Books? Duncan Norton-Taylor’s 
analysis executives’ reading habits, popular titles, subjects, 
detective thrillers, how-to books market, Executive Books 

May * Club growth, findings ForTUNE survey, Research Institute 
ee acne ass na Na ELEN OFA Ree CES ..May 

Capitalism and the Historians 
Essays by leading economists, historians, main points, editorial 
Mar 3 UD occ dawecan edie ccens iso ncsasessanescesasess.s one Feb 
Social and Psychological Factors Affecting Fertility 
Milbank study Indianapolis couples, findings. Jan 
800Z, ALLEN AND HAMILTON 

Douglas Russell’s reorganization Los Angeles architectural 

Apr | and engineering firm, earnings results, contract terms, Archi- 
Gents Calied he Beober... ccc ccc ccc cece ccccccccese Jun 

} 3ORNTRAGER, KARL A. 

Jan Promotion as vice president New York Central Railroad man- 

2 agement role, special projects, methods, results, Central 

_Mar oe ouk Shih Sawa his eee A eae aS May 

1 _—BRANIFF AIRWAYS, INC. 

Jun Mid-Continent Airlines pilots seniority dispute in merger deal, 


arbitration decision 


t BR ANN, DONALD 

- Patterns for Profits, brief report on Easi-Bild Pattern Co. wood- 

- working patterns publishing venture, organization, sales pro- 
motion, 1953 sales, earnings record.....................04055 Apr 
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40 
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35 
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147 


100 


68 


44 


115 


164 


254 


91 


72 


178 


BRASTOFF, SASCHA 
New Los Angeles ceramics mene backed by Winthrop Rocke- 
feller opened, p.. oa" 
BREECH, ERNEST 
Ford plant-expansion program to meet Chevrolet competition, 
Dit s xaw een nedna ee pean say 
BRISTOL OIL, LTD. 
Yale University professor’s stock speculation venture with stu- 
dents’ money, editorial note, God and Mammon at Yale 
BROTHERHOOD OF LOCOMOTIVE ENGINEERS 
Guy Brown new Grand Chief Engineer, conservatism, wage 
demand, differential from Firemen involving seniority system 


Jan 36 


Jan 36 


Apr 113 


controversial issue ........... ae Feb 76 
Traditional opposition to St. acme Seaway project with- 
a EE iin cain ckneeeen ..Mar 83 
BROTHERHOOD OF LOCOMOTIVE FIREMEN AND ENGINE- 
MEN =« 
H. E. Gilbert new president, wage demand, Engineers’ differen- 
tial, seniority system controversial issue Feb 76 
BROWN, GUY 
New Grand Chief Brotherhood of Locomotive Engineers, con- 
servatism, wage demand, differential issue, p.. Feb 76 
Endorses Administration proposal for Taft-Hartley tein bal- 
lots, withdraws union opposition to St. Lawrence Seaway Mar 76 
BROWN, HARRISON 
In group Young Scientists ten top in U.S. universities, p. Jun 144 


BROWNELL, GEORGE 
Biggest Conducted-Tour Man—Brownell of Birmingham, briet 
report on Brownell Travel Bureau leader in specialized per- 
sonally-conducted tours field, family management 


BROWNELL, HERBERT, JR. 

Prospective investigation suppression of competition in auto 
industry by Ford, General Motors result of industry com- 
plaints, editorial, Creeping Cartelism: U.S. Model 

BROWNELL TRAVEL BUREAU 

Biggest Conducted-Tour Man—Brownell of Birmingham, brief 
report on management, specialized tour service, 1953 earnings 
aa wt aaa cans 


BRYSON, BERNARDA 
Sketch drawing on doctors... 
BUICK DIVISION See General Motors Corp 
BUILDING 
Home builders’ estimate on 1954 starts, oo works construc- 
es a ee Le eek See RE OUS eames Jan 30 
Question of replacing old New York City courthouse at lower 
cost, graft in old building, editorial note.................. Jan 77 
Indianapolis low-cost housing self-help soabust, financing...... Feb 95 
1954 outlook for rise in housing starts, 1949-1954, chart findings 
FORTUNE annual survey home builders, buyers’ market, de- 


Jun 208 


Jun 99 


Jun 208 


Feb 138 


mands, built-in improvements. . Apr 30 
BUILDING MATERIALS 
Low-cost pumped roofing compound of rubber dust, cement, 
waterproof chemicals made by Waterproof Insulation Corp....Jan 56 


BUILDING SERVICE EMPLOYEES’ INTERNATIONAL UNION 
Mismanagement Local-32E welfare fund insurance, deals, ex- 
cessive commissions, service fees, Scandals in Union Welfare 
ack bad tan Gale vices wxcK Risk aria mew euk 
BULL, JAMES H. 
Mississippi Master Shipbuilder, brief history of Avondale Marine 
Ways, Inc. repair shipyard venture, expansion in barge build- 


Apr 142 


ing 1953 earnings. . May 178 
BULLARD, E. F. 
Stanolind Oil and Gas Co. oman Carthage Hydrocol gas- 
synthesis plant, p.. May 40 
BUNDESBAHN See Railroads—Germany 
BUNKER, ARTHUR H. 
Moves Climax Uranium Co. headquarters to Colorado, p Jun 54 
BUNKER, GEORGE M. 
Bunker of Glen Martin, new chairman-president Glenn L. Martin 
Co., management reorganization to end deficit, dual-authority 
system, career, portrait sketch, p. Mar 118 
BURCK, GILBERT 
Signed article Insatiable Market for Housing, Sanford S. Parker 
joint author, analysis housing market growth, potentialities, 
basic and replacement needs, 1955-1959 projection. . Feb 102 


Signed article Can Germany Go Capitalist? first of two reports 
on West German Federal Republic’s economic recovery based 
on free market principles, question of maintaining prosperous 
momentum, reform movement..... i Apr 114 


Signed article German Business Mind, second report on West 
German economy, struggle for national adoption principles 
of free competition, reform measures, opposition forces, rigid 


business organization, favorable signs May 111 
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BURNS, ARTHUR F. 
Role as Eisenhower Administration chief economic adviser, 
agencies, economic stabilization program to offset recession, 


editorial Adjusting to That “Readjustment”................. Feb 
BUSES 
Merrill Lynch brokerage firm traveling boardroom offices...... May 


BUSINESS AND INDUSTRY 

See also names of countries—Industries and resources; Corpora- 
tions; Production; Trusts, Industrial 

Southern town offers textile mill in nearby city new modern 
Se SE Ge GUIs 6 66x one ae cccde cans cinendeaes Feb 

1954 outlook for decline industry capital outlays for plant, 
equipment in relation to machinery production 1948-1954, 
chart, semi-annual FORTUNE survey findings............... Mar 

How to Stay Prosperous, brief editorial note on business plans 
to maintain 1954 capital expenditures at 1953 level, long view 
ae TE SIR a iiie ede cc eter ech cove kcbe senea crews Jun 


Business Roundup 


1954 forecast, detailed analysis down trend, long-range upturn 
projections, production, inventories, prices, spending, credit, 
government fiscal position, charts......... Re Pe ey eee Jan 

Economists’ predictions on mild readjustment in 1954, esti- 
mates on gross national product, implied recession level 
questioned, favorable signs, rise in “real’’ disposable income, 
buying power by states 1953 vs. 1952, inventory cutbacks, 
Getense peagram: Cubs, COTE, IMD. ..06 occ cs cc cwcccsacsewees Feb 

Forecasts on mild upturn from “readjustment” period by mid- 
year, no serious recession, tax cuts prop, corporate profits 
slumps fourth quarter 1953 drop, semi-annual FoRTUNE survey 
machinery output, sales decline, 1954 outlook, current stock 
market rise, foreign trade situation, dollar supply, charts....Mar 

Spring prospects for upturn, end of readjustment down-trend, 
production, consumer spending, FORTUNE annual survey on 
ey Ns OS tka ond eee vist eed wnacabans 05 Apr 

End of nine months decline based on economic indicators, opti- 
mistic findings FORTUNE semiannual survey businessmen’s 
mood, outlook for production, sales, prices, unemployment, 
SINE: init eenccie oben ee ini acai Se ern A eG alee ered Sie May 

Upturn progress, possible influence Indo-China crisis, farm 
market outlook, retail sales trend, textile and apparel trades 
rise, public works construction, charts..................... Jun 

Management 

See also Business Consultants; Business Men; Employment 
Management; Industrial Relations 

Slight Case of Overcommunication, Perrin Stryker’s report on 
United Sound and Signal Co.’s full and free internal com- 
munication system, operating method, five management groups 
based on perspective levels, too much information problem. .Mar 

BUSINESS CONSULTANTS 

Umbaugh Treatment, Raymond E. Umbaugh’s soil advisory 
services to promote fertilizer sales, brief history of enterprise. Jan 

Ambitious Consultants, Perrin Stryker’s report on management 
consultants, practices, ten top firms, fees, earnings, operating 
costs breakdown, table, “growth industry,” trade association 
I A I raw tos shah rs dad eminem wo May 

Relentless George S. May Co., Perrin Stryker’s report on man- 
agement consultant organization, “business engineering” 
services, methods, hard-selling promotion, small business 
clients, staff, salesmen, engineers, complaints, orthodox trade’s 
opposition, 1953 earnings record, market prospects......... Jun 

Architects Called the Doctor, brief report on Douglas A. Russell’s 
reorganization Daniel, Mann, Johnson and Mendenhall Los 
Angeles architectural and engineering firm, earnings results, 
EE FORME TOIUIE as nkosi iedisse sce nsevnves “senees J 

BUSINESS CYCLES See Business Depressions 
BUSINESS DEPRESSIONS 

Adjusting to That “Readjustment”, editorial on Eisenhower 
Administration economic stabilization program to offset re- 
ee Te  BI sg 6 oko 60.50 8scnsnwseeeseween en 

No prospects of serious recession, possible end of “readjustment” 
ee ee A ne Pre err er ee 

Cycle political issue, milder readjustment than in 1948-1949, 
EE. SEP IE Pe ee ee 

Is the “Recession” over? editorial signs 1953-1954 inventory, 
part-war to peacetime adjustment ending..............+-- Apr 

End of nine months recession based on economic indicators 
optimistic findings FoRTUNE semiannual survey business- 


Re errr er re re ne May 
Man with Vision, brief editorial note on Sewell Avery’s antici- 
pation postwar depression.................:ee eee eee eeeeee Jun 
BUSINESSMEN 
Businessmen in the News, miscellaneous activities, ventures. ..Jan 
Repute of the Businessman, editorial focus on 1953, 1954 Re- 
publican Administration adjustment, stand on foreign, a 
an 


mestic issues, philanthropy................ccccesecceeeeces 
Executive Problem: the Executive, William H. Whyte Jr.’s brief 
analysis problems of selecting manager personnel, executive 
development methods, training programs, shortage, shift in 
recruiting liberal-arts graduates, focus on 1953, 1954........ Jan 


96 


40 


96 


100 


23 


25 


27 


23 


27 


27 


82 


140 


254 


95 
27 
82 


111 


27 
100 


35 


75 


How Hard Do Executives Work? William H. Whyte Jr.’s report 
based on findings FoRTUNE cross section survey 221 manage- 
ment men, top, middle, trainee categories, working habits, 
pressures, motivations, prestige, security, company loyalty, 
conformity, civic and cultural interests.................... Jan 

G.M.’s Five-Wheel Drive, group portrait study five General 
Motors vice presidents, general managers auto divisions, p.. .Jan 

Clarence Randall: Statesman from Steel, Robert Sheehan's por- 
trait study chairman Commission on Foreign Economic Policy, 
capabilities, liberal trade advocate, industrial statesman, per- 
formance as top executive Inland Steel Co., p............... Jan 

Businessmen in the News, miscellaneous activities............ Feb 

Whiteford of Gulf, portrait study William K. Whiteford new 
president Gulf Oil Corp., management reshaping assignment, 
DOTSURSIVE GMPTORCH, CATOOT, BP... ~ 2... cccccsscsecccccs ..Feb 

Businessmen in the News, miscellaneous news items.......... Mar 

Webb & Knapp and Zeckendorf, John McDonald's detailed re- 
port on William Zeckendorf'’s real estate operations, methods, 
company organization, 1953 profits, 1954 program........... Mar 

Bunker of Glenn Martin, portrait study George M. Bunker new 
chairman-president Glenn L. Martin Co., management re- 
organization, dual-authority system to simplify operations, 
improve morale, meet emergencies, p............----.0++:: Mar 

Cool Col. Rockwell and the Companies He Keeps, Robert Shee- 
han’s report on Willard F. Rockwell of Pittsburgh, board 
chairman Rockwell Manufacturing Co., Rockwell Spring and 
Axle Co., diverse operations, interest in buying small com- 
panies with growth prospects, merger deals, portrait sketch, p..Mar 

Businessmen in the News, numerous proxy fights for manage- 
ment control, principals in Egyptian oil deals, miscellaneous 


oot ae ae Ce Malay hag alae kee Mee Nee alae Apr 
Executive Ulcer, portfolio Robert Osborn’s caricature drawings, 
rr Se WS. as ccc cnc eeckevenan ene we .. Apr 


Woolworth’s Leftwich, portrait study James T. Leftwich new 
president F. W. Woolworth Co., problem of improving earn- 
ings, new tactics, p. Se cA se ce cies Witenes oh Ed Wao acme aera Apr 

McCarthy and the Businessman, Charles J. V. Murphy’ s first “of 
two reports, analysis of business community’s views on Sena- 
tor Joseph McCarthy, support, opposition, findings FORTUNE 
survey 253 top executives in 30 cities, chief officers 100 big- 
gest industrial corporations, regional, p........... ae 

Businessmen in the News, miscellaneous ventures, deals. .May 

Texas Business and McCarthy, Charles J. V. Murphy's second 
report, Texas following, decline in strength, disapproval 
tactics, reaction to Stevens-Army controversy, editor-pub- 
lishers’ views, findings FORTUNE interviews................. May 

Why Don't Businessmen Read Books? Duncan Norton-Taylor’s 
analysis executives’ reading habits, popular titles, subjects, 
lack of cultural interest, leadership importance, findings 
FORTUNE survey, Research Institute of America poll........ May 

Rathbone of Jersey Standard, portrait study Monroe J. Rath- 
bone president Standard Oil Co. (N.J.), qualifications, business 
statesmanship, promotions, election, p...................... May 

Charlie Allen: A Feel for Stocks, Robert ‘Sheehan's report on 
Charles Allen Jr. founder, senior partner Allen and Co., rise 
as investment banker, diverse corporate investments, merger 
IR erie ae crake a ible G And Kae SES 4 Bae Re eed BIE a A 

Businessmen in the News, merger deals, proxy fights for man- 
I os So Rek  Aec s toe a ean seemed 

How’s Your Incentive? brief editorial note on publishing chief 
executives’ salaries before and after taxes in proxy state- 
ry SO onc ceec chan eke ue Parc ieeendbuaws ead Jun 

When Is A Gravy Train? brief editorial note on insurgent stock- 
holders’ ousting president despite impressive management 
record, charge expense account abuse...................... Jun 

Grazier of American-Standard, portrait study Joseph A. Grazier 
new president American Radiator and Standard Sanitary 
Corp., management organization plan, retail selling aim..... Jun 

Germany 

German Business Mind, Gilbert Burck’s observations on rigid 
business organization, authoritarian approach, military prac- 
tices, security drive, opposition forces to establishment 
national free economy in West Germany, new type free enter- 
SEER”, is ig. Sci otechita ain area Gs Gene eee ee ale Bw aoe anard ee he 

Italy 
Junior Executive, Italian Model, report on Istituto school of 


business administration experiment in Turin, application 
U.S. training management techniques, aim to meet shortage 


managerial talent, initial operations, problems.............. Mar 


BUSINESS ROUNDUP See Business and Industry—Business 
Roundup 
BUSINESS SCHOOLS See Schools—Business 
BUTCHER, WILLIAM L. 
Executive vice president County Trust Co. of White Plains, 
New York, deposits expansion, promotion Westchester County 
as business center, Dr. Hughes’s Remarkable Bank, p........ Jun 
BUTLER, RICHARD A. 
1954 British budget, measures, investment incentive proposal, 
ee Ne I I, ose cccncksaxcde acy eenneaeeeen ance Jun 


13 


34 


12¢ 


43 


10 





“AP 


Sta 
Por 


-AR" 





Pail 


CAST 





-ENT 
Wo 


ENT 
Pla 
ER A 
Ne 


Hig 


HA 
“M 








n 10 

1 

n 12 

b 4 

b 13 

ar 83 
ar 11: 

ar 118 
lar 126 
pr 43 
pr 143 
pr 15( 
pr 154 
lay 39 
fay 10 
fay 11 
May 118 
May 12 
Jun 4 
Jun 10 
Jun 10 
Jun 13 
May !! 





BUTTER 
C’est le Buerre! editorial note on Congress bill for increase 
PPE EO RT TOT ee Ce ee eee ve May 80 
BUYING POWER See Consumption (Economics) 


C 


CADILLAC DIVISION See General Motors Corp. 

CALCULATING MACHINES 
Portable electronic computer developed by Claude Leon, Inc...Feb_ 61 
Low-cost simple computer for production-inspection processes, 


G. M. Giannini and Co. product, editorial note............. Mar 83 
CALIFORNIA 
Over California, portfolio William Garnett’s unusual aerial 
photographs reflecting wide range, contrasts................ Mar 105 


CAMPIGLI, MASSIMO 

Painting illustration Italian fashion collection in portfolio En- 

ergies of Italy........... Setdantweet ones why aie ......Jan 107 
CANADA 
Industries and resources 

Luck at Manitouwadge Lake, brief report on prospecting, dis- 
covery copper-zinc ore deposits in Ontario, Geco Mines, Ltd. 
ed nls cd ite Sa kine an kas Sire eb Oa ee a RO A Apr 218 

Aluminium Ltd.: Unlimited Aluminum, Richard A. Smith’s re- 
port on company’s expansion, Kitimat project, power re- 
sources, potentialities, question of participation in U.S. conti- 
nental mobilization plan, maps.................+++++++: Jun 105 

CANADIAN AVIATION ELECTRONICS CO., LTD. 

Value of Market Research, brief report on Kenneth Patrick's 
venture enterprise based in market studies, expansion, new 
promucts, BUGS Germs TOOOTG. .... «....ccccccccsncccns ...Jun 170 

CANADIAN WESTERN LUMBER CO., LTD. 

Crown Zellerbach merger deal, new management, prospects, 

Crown Zellerbach’s Second Growth..... Sr PES Jan 90 


CANCER 


Major tobacco companies form medical research group result 
of scientists’ findings cigarettes cause of lung cancer.. ..Feb 52 

CANNED FOOD See Food Canned 
CANS, TIN See Tin Cans 
CAPACITANCE GAGES See Gages 
CAPITAL See Investments 
CAPITAL GOODS 

1954 production outlook producers’ goods in relation to total 


purchases, inventories, 1948-1955, chart................... Jan 24 
“APITALISM 
Capitalism and the Historians collection essays by five leading 
economists, historians, main points, editorial note.......... Feb 96 
‘-ARDBOARD 


Inventor in Cardboard, brief report on Richard E. Paige’s ad- 
vertising display design enterprise, invention curved folding 
method, patents, royalties, 1953 earnings................... Apr 232 

‘ARPENTERS’ UNION See United Brotherhood of Carpenters 
°ARTELS See Trusts, Industrial 

‘ARTHAGE HYDROCOL, INC. 

Stanolind Oil and Gas Co. purchase deal............... ....May 40 
CARTIER-BRESSON, HENRI 

Portfolio New York of West Germany, photographs of postwar 
Ee eee ead para iia Kea Eas ee miele Wks ae aley ..Apr 122 

-ARTONS See Containers 

ARTOONS See Art—Cartoons 

ASSINARI, BRUNO 

Painting illustration Italian oil plant in portfolio Energies of 
NE era rer aa ond Grae tata Sie aheoe sd OP A Sr a eS ae Jan 102 

ASTINGS 

Experimental job-lot titanium process at Howard Foundry Co., 
National Research Corp. developer.................+eee08: Jun 185 


P-ATTLE 


Lykes family enterprise in Florida, Cuban interest, ranches, 
management, No Business Like Lykes Business.......... ..Feb 108 
B.S. See Columbia Broadcasting System 
-ELLOPHANE 
ec: i ee a SND NINES GODS ooo ick ckiweeiacsweneees Feb 47 
ENTRAL INDIANA RAILWAY CO. 
Wonderful Way to Run a Railroad, brief report on President 
Ike Duffey’s rehabilitation program, individualized freight 


service, increased profits, 1953 showing.................... Feb 164 
Mar 8 ENTRAL STATES PETROLEUM UNION 
a ee kee Re a bie add Gao Sores Oo 
ERAMICS 
New Los Angeles factory of Sascha Brastoff, Winthrop Rocke- 
rere eer reer et ere Jan 36 


High-temperature technology research, new refractory ma- 

terials, potentiality, science lag, Push te Hotter Temperatures.Jan 129 
HAINS 
“Most Wonderful Thing That Ever Happened to Four Men”, 

Chains, Inc. venture in agricultural sprocket chains manufac- 

ture, initial problems, 1953 earnings.....................-. Jun 160 


CHAINS, INC. 
“Most Wonderful Thing That Ever Happened to Four Men”, 
brief report on venture partnership, 1953 earnings Jun 
CHAIN STORES 
Woolworth’'s Leftwich, James T. Leftwich new president, prob- 
lem of improving earnings, shift to self-service stores major 
tactical change, 1953 sales......... ‘ Apr 
CHARTS AND DIAGRAMS 


Automobiles 

New cars production, sales, dealers’ inventories 1952-1954 May 
Aviation 

“Thermal barrier” _ “ram air” temperature aeronautic 

ST. cvcwds Uae awe naa aan ses Jan 
Building 


Postwar housing boom by income group, purchase price, com- 
munity, region; replacement rate 1920-1974; rise in family 


ocr can ends iu tne since aeons Feb 
Outlook for rise in building starts. 1949- 1954 Apr 
Public works construction, federal, state and local, schools, hos- 
pitals, dams, highways 1930-1954... Jun 
Chemicals 
Polyethylene market forecasts 1951-1959, 1957 capacity Feb 
Polyethylene process from natural gas, polmerization theory, 
SESE ES ee RS Set fost yf Feb 
Polyethylene forms, carbon units.... , Feb 
Clothing 
Men’s, women’s wear, casual, separates, per capita production 
yk OCs ee a a oa +e ; Apr 


Consumer expenditures lag in relation to income 1939-1953, 
increase in relation to prices, per cent spending 1947-1953. ..Apr 
Rise in use cotton fibers, new synthetics, compared to rayon, 


wool decline 1939-1953............... Apr 
Economics 
1954 outlook for production decline, imdustrial, gross national 
product trend 1948-1954........ Jan 
1954 hard goods production dow ature in . relation to total pur- 
chases, production, inventories 1948-1955. Jan 
Rise in “real” disposable income newly employed, previously 
employed in relation to tax, cost of living cuts 1950-1954 Feb 
Inventories, sales ratio 1948-1954...... ..Feb 


Postwar housing boom by income group, purchase price, com- 
munity region; rise in high income families in relation to low- 


ed Sw wereadesed Waa ewe Feb 
Stock market indexes, Dow-Jones Value Line composite av- 

erages, Standard and Poor’s 1946-1953..................... Feb 
Profits decline fourth quarter 1953, before and after taxes 1948- 

NE Abeta Wr a ik ws hen sa eee Ve ae Bs sce ‘0 Wo eat oc A cs a ..Mar 
Home furnishings market, major components, lag in relation 

to disposable rise, series studies 1935-1959........... ....Mar 
Industrial production decline, major ananaadl 1951-1954, ‘Oc- 

tober 1948-February 1954................ Api 


Outlook consumer spending in ‘relation to income, taxes, savings, 
value in current prices, volume in constant prices, installment 


CE EE bs Sc aiedicawns , saelnesea eee 
Businessmen’s forecasts for sales rise - October 1952-May 1954 
based on FORTUNE semiannual surveys. . .May 


Unemployment outlook reflected in total nonfarm, factory em- 
ployment trend, relation to productivity, labor force growth 


EE) Aig ariied een we ele rats Lek Wee ore at - May 
Cash income rise 1929-1953, family units, nonfarm, skilled occu- 
pations, series studies 1929-1953. rs May 
Farm market outlook based on cash 1 account of income and ex- 
I oe is Sin as bie Sm mw eck ..Jun 
Leisure market in relation to gain in hours of work, vacations, 
income 1929-1953, component items, postwar 1947-1953 Jun 
Education 
Growth in business majors compared to other college majors 
II ft eh bs es cn ie ...Jun 
Distribution of intelligence among college graduates based on 
er ere rere Jun 
Gold 
. ff 2  eeerrrrree, eer Mar 
Bullion prices in relation to U.S. dollar- value 1949- 1953 .Mar 
World production, South Africa, U.S., Canada, free world, Russia 
ERE eee ae Mar 
Medicine 
Doctor’s net income in various branches 1949, earnings by age 
en: Sen Ge. a awewwwewa ee eanet Feb 
Doctor’s work week, number of patients, table Feb 
Technology 


High temperatures, dimension of heat energy, problems in 
atomic reactor, gas turbine, electric and nitric oxide furnaces, 
failure points spectrum, atomic creep, diagrams. Jan 

Progress in throttle temperature steam turbine 1910-1950 Jan 
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104 
29 
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137 


104 
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28 
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245 
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Se eee eeestienng Mlieeneeneces 





lem jena amie atin aktas sae ae TN hin Chae eae eee Jan 119 
Reinforced plastic fabrication processes, diagrams........... Apr 155 
Gas turbine design, operation, uses, diagrams................ Jun 138 


Water 
U.S. demand vs. supply, average runoff, East vs. West, surface 
withdrawal, ground water sources, underground reservoirs, 


EE kde ioe ac cide eMart Nie a eee aaa ee bee Mar 121 
United States 
Defense Department budget cut in 1951-1955................. Jan 81 
Population projections on family size, birth rate, marriages, 
GD GOUROUIIOTR TAR no a eee ciwcccscesgadecsccacese Jan 96 


Net population increase in relation to new households 1921-1975.Jan i66 
Tax cutbacks effects on cash budget expenditures, tax receipts, 
liabilities 1950-1955 
Strategic Air Command personnel problems, rising payroll, 
dwindling experience 1949-1954.................. 2. cee eeee 
Slowdown in defense spending decline, total, hard goods, other 
I I ns cia a a SAR ae ae aR aA Jun 27 
Projections Air Force buildup, Truman-Lovett, Eisenhower- 
Wilson programs 1953-1957 
CHEMICALS 
“Jet” or “flame” chemistry new high-temperature industrial 
process, theory, commercial application, new acetylene, nitro- 
gen fixing techniques, research, projects, Push to Hotter 
I re ee re rer rrr 
Umbaugh Treatment, brief history of Raymond E. Umbaugh’s 
fertilizer sales-soil consultant services enterprise, operating 
mustinnds, 1003 Garmimes POOCOTE.. ..... .ccsrccsccsesccccceveses 
Polyethylene Gamble, report on U.S. industry’s stake in market 
potentialities new product, commercial production progress, 
capacity, uses, Imperial Chemical ultra-high pressure, mod- 
erate temperature process development, theory, diagrams, 
charts 
Effects of imports duties reductions on protected industry, Mon- 
santo Chemical case study, German competition organic 
chemicals, costs problem, Tariff Cuts: Who Gets Hurt?...... Apr 214 


Germany 
Technological lag compared to U.S., slow progress in petrochem- 
icals, question of market competition...................... 
CHEMICAL WARFARE 
Vitro Corp. Army’s $50 million nerve-gas project............. May 39 
CHEROKEE TEXTILE MILLS 
Sevierville, Tennessee offer new modern tax-free plant, edi- 
REED, i ca anced bane bared en by arene bed aa ede Okeke abe eam 
CHEVROLET DIVISION See General Motors Corp. 
CHICAGO CORP. 
Purchase Champlin Refining Co., Peppers Refining Co....... Jun 
CHICKENS See Poultry 


CHINAWARE 
Effects of imports duties reductions on protected industry, 


Homer Laughlin Co. case study, sales decline past five years, 


Jan 124 


Jan 176 


Feb 134 


CHRYSLER CORP. 
Colored stamping dies of thermosetting plastic reinforced with 


glass-fiber threads in DeSoto plant new era of tooling....... Apr 
Chrysler Takes the Bumps, William B. Harris’ report on manage- 
ment modernization program to meet 1953, 1954 sales decline, 
postwar shortcomings, conservative design mistake, decentral- 
ization DeSoto, Dodge, Plymouth divisions, President Colbert’s 
new executive team, aim to regain second position in industry, 
improved dealer relations, Briggs merger..:............... 
New gas turbine research, development, fuel economy feature. .May 162 
Experimental automobile gas turbine development, heat transfer 
Soctammlense, GIRTON «woo ccc cee cv eecccccerenscesecccceseees Jun 136 
CIBA PHARMACEUTICAL PRODUCTS, INC. 
Samples of effective direct mail promotion in portfolio Busi- 
nesslike and Beautiful............. 2.2... cee eee ee eee eee 
CIGARETTES 
Major companies form medical research group result of scien- 
tists’ findings causes lung cancer................-.0eeeeees 
C.1.0. See Congress of Industrial Organizations 
CITIZENS BANK (PIKEVILLE, KENTUCKY) 


Banking Can Be Fun, brief report on John M. Yost founder- 
president, organization, good-will promotion features, de- 


ere err er rere: Perer erent ee ee 
CITRUS FRUIT See Fruit 


CLARK, TOM 
Late Chief Justice Harlan F. Stone’s criticisms refusal to testify 


at Congress hearing, question of endangering Integrity of the 
Bemwemse COUe onic ccc ccc ccc cece eeccerevesesaveeees 


CLIMAX URANIUM CO. 
Headquarters moved to Grand Junction, Colorado, stock rise....Jun 54 


May 108 


Feb 224 


See Unions 


CLOSED SHOP 


CLOTHING 

Apparel sales upturn outlook, production decline, chart. 

Sunny Outlook for Clothes, report by Dero A. Saunders, San- 
ford S. Parker on apparel market prospects, five major trends 
reshaping, forecast increased expenditures 1955-1959, income 
factor, lower prices, casual and special-purpose clothes, men’s, 
women’s, children’s wear, industry changes, charts......... Apr 13 

Outlook for market turnaround in apparel trades, upturn in 
April sales, estimate on rise rest of 1954................. —“—e 3 


CLUTTER, HERBERT 
Farmer in the Hole, brief history farm project near Holcomb, 


Kansas, diversified operation, unstable earnings. . .Mar 19 
COAL 
a ao Labor 
Union hospital chain program reviewed, features. ..Mar 7 


COAL MINING MACHINERY 
Seven Painters and a Machine, portfolio paintings seven artists’ 
interpretations Joy Continuous Miner automatic mining ma- 
chine, notes by Rosalind Constable................ ..Jun 12° 
COBBOLD, CAMERON F. 
Role in formulating sound fiscal policy for Europe, Europe's 
Sound Moneymen, p. Be ee re eee Jan 82 


COFFEE 
U.S. reaction to price rise, Congressmen’s demands for “in- 


vestigation” unrealistic, editorial note........... oer ...Mar 83 


COGNAC See Liquors 
COHEN, PAUL 
Study in Small Bigness, short report on Technical Tape Corp. 
enterprise, expansion, earnings........................ ..Jan 15% 


COLBERT, LESTER L. 
Chrysler Corp. management modernization program, new top 
staff, Chrysler Takes the Bumps, p.................... 


COLLEGE GRADUATES See Colleges and Universities 


COLLEGES AND UNIVERSITIES 

See also names of colleges 

Council for Financial Aid to Education new fund-raising organ- 
ization, record number industry-sponsored scholarships in 
BR, crane heir Gunaaa ie hacia ie ek ea arate ie aca & ae en 4 A Jan 7 

Shift in business recruiting to liberal-arts graduates, problems 
of spotting manager personnel, trend toward vocational 
courses, Executives’ Problem: the Executive................. Jan 7 

Business Schools: Pass or Flunk? Duncan Norton-Taylor’s ap- 
praisal schools of business, undergraduate and graduate levels, 
shortcomings, growth of movement, majors compared to 
others 1911-1953, lower intelligence of graduates, charts, lib- 
eral-arts advantages, business responsibility, vocationalism or 
higher academic standard, students’ views, aims, findings vari- 
ous surveys, 1949 Harvard graduate five years after......... Jun 11 

Young Scientists, selection ten top in U.S. universities, special 
attitudes, backgrounds, specific institutions, honorary degrees, 


table, findings FORTUNE surveys....................20005. Jun 14 
Italy 

Junior Executive, Italian Model, IPSOA school of business ad- 
ministration experiment in Turin, application U.S. manage- 
ment training methods, initial operations, faculty, problems..Mar 8 

COLORADO FUEL AND IRON CORP. 

Charles Allen Jr.’s purchase control, negotiations reviewed, 
mergers, expansion, production and sales growth 1944-1953, 
Charlie Allen: A Feel for Stocks......................... May 12 

COLUMBIA BROADCASTING SYSTEM 
4 


Free time to G.O.P. chairman challenged by Senator McCarthy. Apr 


COMMERCIAL ART See Art—Commercial 

COMMITTEE ON THE DEVELOPMENT OF TRADE See United 
Nations 

COMMODITIES 


Agriculture Department to revise policy on surpluses, CCC 
loans at new high in 1953, question of raising limit......... Mar |! 

re i adidiwk pan aoe cee eee e awake ean cane : 

COMMUNICATION 

See also Radio; Railroads; Roads; Shipping; Telephones; Tele- 
vision 

Slight Case of Overcommunication, Perrin Stryker’s report on 
United Sound and Signal Co.’s full and free information 
system, operating method, five management groups based on 
perspective levels, too much information problem........... Mar |! 


COMMUNISM 
Industry problem, question of identification, private detective 


service, legal barriers, decline in party members, Senate bills 
Oe met eer ern ne 


COMPETITION 
See also Trusts, Industrial 
Creeping Cartelism: U.S. Model, editorial on U.S. anti-trust 
movement, legislation continuous softening up of concept, 
prospective Government investigation shrinkage of number 
SS Ge EE SI are Sect becle eect vas emhacee a 
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COMPUTERS See Calculating Machines 
CONGRESS OF INDUSTRIAL ORGANIZATIONS 
More stable position, NLRB elections gain, no raiding pact 
re er er cus cknen webs we sweeten eaeec a Jan 
Dave McDonald facing decision on withdrawing Steelworkers, 
rebuke letter to Walter Reuther on guaranteed annual wage 


eS gos Ciinnd Huveshwae see e enka ewan Apr 
CONORADA PETROLEUM CORP. 
Arthur Curtice signs Egyptian concession agreement, terms. ..Apr 


CONSTABLE, ROSALIND 
Notes on Joy Continuous Miner automatic coal mining machine, 
portfolio paintings Seven Painters and a Machine........... Jun 
CONSTRUCTION See Building 
CONSTRUCTION EQUIPMENT 
Twin hydraulically operated-arms basic unit for multi-purpose 
tractor produced by Mid-Western Industries, Inc....... .Apr 


CONSUMER GOODS 
1954 production, market outlook, hard goods projection, total 


purchases, inventory 1948-1955, chart................. . Jan 
CONSUMPTION (ECONOMICS) 
1954 spending outlook, total purchases in relation to production, 
inventories 1948-1955, chart ............ ccc ccc ccc ccescees Jan 


Sixty-Six Million More Americans, sixth article in FORTUNE 
series on changing American market, population boom, 1945- 
1954, projections 1955-1975, impact on markets, charts...... Jan 

Buying power based on changes in disposable income 1953 vs. 
1952 by states, map.......... 

Insatiable Market for Housing, seventh article in changing mar- 
ket series, report by Gilbert Burck, Sanford S. Parker on 
market growth, potentialities, basic needs, 1955-1959 pro- 
jection 

Upheaval in Home Goods, eighth article in market series, analy- 
sis by Daniel Seligman and Sanford S. Parker of reshaping 
home-furnishings market, major components, middle-class 
demand, 1955-1959 prospects, lag in relation to income rise, 
charts .Mar 

Outlook for rise in consumer spending, purchasing power in 
relation to personal incomes, savings, taxes, value in current 
prices, volume in constant prices 1950-1954, charts....... 

Sunny Outlook for Clothes, ninth article in changing market 
series, analysis by Dero A. Saunders, Sanford S. Parker of 
clothing-and-apparel market prospects, long-range forecast 
for increased expenditures 1955-1959, five major trends re- 
shaping market, charts............... .. Apr 

Rich Middle-Income Class, tenth article in mavhet series, ‘enaly- 
sis growth new moneyed nonfarm working class, family units, 
$4,000-$7,500 spendable income, $100 billion total, impact on 
consumer market, prospects for further rise by 1965, charts. .May 

1954 outlook for farm market for industrial goods based on cash 
account expenditures and income 1945-1954, chart.......... Jun 

$30 Billion for Fun, eleventh article in current series, analysis 
by Dero A. Saunders, Sanford S. Parker of leisure and recre- 
ational market growth, spending in relation to income 1929- 
1953, postwar 1947-1953, charts, potentialities by 1960 ..Jun 


CONTAINERS 
See also Packaging; Tin Cans 
Inventor in Cardboard, brief report on Richard E. Paige’s card- 
board design business, convertible as displays, patent royalties, 
ke eer ree Apr 
One-ton paperboard waterproof-lined cartons for anhydrous 
sodium thiosulfate made by Gaylord Container Corp...... 


CONTRACTS, GOVERNMENT 
General Electric protest English low bid award electric gen- 
erators criticized, two low foreign bids for power transformers 
ee Se al a eninh edie wee aie eile Feb 
Vitro Corp. prime contractor Army nerve-gas plant at Den- 
ver Arsenal, other projects. 
CONTROL EQUIPMENT 
Cost-indicating panel for Southern Co.’s power pool generator; 
labor-saving switchboard at Continental Gin.......... 


Apr 


Jun 


Apr 


. CONVEYING EQUPMENT 


See also Loading and Unloading 
Magnetic conveyer developed by George Koch Cons, Inc....... Mar 


New truck trailer @pnveyer developed by Alvey Conveyor Manu- 


caddis KAT ee SN pMelN eae ah abe May 


COPPER 
Outlook for production, price adjustments, producers’ concern 
I ao oo onc hacen ceceeaecddeweneen Feb 
Luck at Manitouwadge Lake, brief report on prospecting, dis- 
covery ore deposits in Ontario, Geco Mines, Ltd. organization, 
Nd vcs on ade ee ca wen came G dens ieee he daes Apr 
CORCOS, LUCILLE 
Cartoon on critics of Eisenhower Administration’s new military 


aie a peg A RSI fee rlly SRE A ree ay Sree Jun 
CORPORATIONS 
See also Business and Industry; Trusts, Industrial 
Four companies report earnings loss first nine months 1953... .Jan 
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44 


127 


60 


28 


94 


102 


133 


94 


28 


60 


160 


30 


218 


102 


35 


No Business Like Lykes Business, Freeman Lincoln's report 
on Lykes family of Florida, enterprises in shipping, cattle, 


citrus fruit, closed management, financial position, 1947-1951 
ae I cc cade ak sak abies aa wee kone a Feb 108 
Sharp decline profits fourth quarter 1953, rise in dividends, 
corporate funds, high depreciation rate, decline in equipment 
capital outlays 1948-1954, charts.......... Mar 28 
Robert Young plans proxy fight to gain control New York 
Dice tate ct he Diidhe den we wae aninke 64 ._Mar 39 
When Is a Stockholder a Nuisance? appraisal of new SEC 
amendments to ruling X-14A-8 on stockholder’s ownership 
rights, professional minority proxy fights, orthodox theory..Mar 85 
Cool Col. Rockwell and the Companies He Keeps, Robert 
Sheehan’s report on Willard Rockwell board chairman Rock- 
well Manufacturing Co., Rockwell Spring and Axle Co., 
interest in buying small — merger deals, 1945-1953 
earnings record, prospects........... Mar 127 
Numerous proxy fights for management control. Apr 43 
Friend of the Investor, brief editorial on Louis Wolfson’s pro- 
posal to limit officers’ salaries, pension benefits, stock owner- 
ship, options in line with earnings decline. ’ Apr 113 
Sound and Fury of Robert R. Young, editorial criticism proxy 
fight to control New York Central Railroad, tactics.... May 79 
Fun between the Balance Sheets, editorial note on Arizona 
banker Hubert A. Leggett’s criticisms annual report May 81 
Recent proxy fights for management control.......... Jun 49 
How’s Your Incentive? brief editorial note on publishing chief 
executives’ salaries before and after taxes in proxy statements, 
ec ca Gametab ake ewe See heh Jun 101 
In Trusts They Trust, editorial note on employee trusts buying 
up company stock effective management control scheme.....Jun 101 
When Is a Gravy Train? editorial note on Minneapolis and St. 
Louis Railway president ousted by insurgent stockholders’ 
group, charge expense account abuse..... Jun 101 
CORVETTE (TRADE NAME) See General Motors Corp. 
COSTA, ANGELO 
Italian business leader, portrait sketch in portfolio Energies 
of Italy, p..... a PST ee Jan 99 
COTTON 
Revival in clothing use, consumption rise 1939-1953, chart Apr 238 
COTTON-GIN TRASH See Waste Products 
COUNTY TRUST CO. (WHITE PLAINS, NEW YORK) 
Dr. Hughes’s Remarkable Bank, report on growth since 1947 
under President Joseph Hughes, mergers, 23 branches, op- 
erating methods, “selling the bank” promotion, mechanization, 
FHA mortgage insurance business, profits, volume loans, 
deposits increase, officers, future prospects. Jun 132 
COX, CHARLES R. 
President Kennecott Copper Co. starts investing big surplus 
result of Kaiser Aluminum stock purchase deal, p Feb 48 
CRAVENS, KENTON 
Traveling salesman plan to sell RFC disposable assets step in 
liquidation program, p.............. iar Jan 40 
CREDIT 
See also Loans, Foreign 
1954 supply, demand outlook. Jan 30 
Outlook for decline in repayments istaSionent debts 1950-1954, 
SE cchsecsescnet es wavs keane yee ere kes Apr 24 
CRIME 
Case against Walter Reuther shooting assailants collapses as 
mey witmess eucepes to Commie. .....cnnccccscccnccccccces Mar 74 
Scandals in Union Welfare Funds, Danie! Bell's s re mest on abuses 
in insurance, excessive commissions, service fees, labor lead- 
ers’ deals, industry responsibility, Congress investigation...Apr 140 
Racketeering investigations Teamsters’ Union top officers extor- 
tion, misuse union funds charges, findings May 54 
CRITCHFIELD, ROBERT M. 
General Motors vice president, general manager Pontiac Divi- 
sion, challenge in buyers’ market, sales approach G. M.'s 
Five-Wheel Drive, p........... Jan 112 
CROPS See Agriculture—Products 
CROSS COUNTRY SHOPPING CENTER See Shopping Centers 
CROWN ZELLERBACH CORP. 
Crown Zellerbach’s Second Growth, report on expansion, di- 
versification in forest products, mergers, Canadian Western 
Lumber Co., capital expenditures program, Industrial Prod- 
ucts Division, mills, timber properties, conservation move- 
ment, modern technology, executives, earnings rise, future 
prospects ......; Jan 89 
CULLEN, HUGH R. 
Views, backing Senator Joseph McCarthy, Texas Business and 
RE fc NwsSkednunsevenbees Fare ee May 211 
CULLEN, LUCIEN H. 
Offers go promote plan to develop Blackfoot Indian reservation 
resources, p. mot . Feb 48 




















CURRAN, JOSEPH 
Agrees with A.F.L.’s Harry Lundeberg on maritime unions’ 
planning lobbying campaign to rebuild merchant marine; fac- 
tional union dispute provoked by appointment Hedley Stone 
acting president during illness, p..................ccccceees Mar 
CURRENCY See Money 
CURTICE, ARTHUR 
Signs Conorada Petroleum Corp. Egyptian oil concession agree- 


NE Ma cai ae candle Wag, ota Gone ig alec at a ne We INOUE aN arate ae Apr 
CURTICE, HARLOW H. 
States cases against guaranteed annual wage plan, p........... Mar 


CUSTOMS UNIONS 
Benelux countries joint trade agreements to go into effect, 


features 
CUTTING MACHINES 
Metal-hardening flame cutter to reduce hardening costs made 


Jun 


Ree I IN ca At sed uw aii Rind 1d oa ig A i a ee ce areteeeiS Mar 
DAIRY PRODUCTS 
C'est le Buerre! editorial note on Congress bill to increase 
SV aeuckarer ee May 


Army purchases 
DALLAS NEWS (NEWSPAPER) 

President Dealey’s protest Facts Forum influence deals, feud 
with H. L. Hunt, McCarthy issue, Texas Business and 
re 

DANIEL, MANN, JOHNSON AND MENDENHALL 

Architects Called the Doctor, brief report on business consult- 

ant’s reorganization, financial recovery, 1953 earnings record. Jun 


DARDI, VIRGIL 
Blair Holdings Corp. 
Co., p. 
DARLING, FRANK 
Electrical Workers’ Local welfare insurance deal with Union 
Casualty Co. broker, promotion ventures, Congress investiga- 
Ce I a ve os cceccns cance cascasceneneneasvasns Apr 
DAVENPORT, RUSSELL W. . 
Death, an appreciation by John K. Jessup, patriotic intellectual, 
journalist, FoRTUNE contributions, p..................++4+-- Jun 


DAVIS, NATHANIEL V. 


interest in International Egyptian Oil 


President Aluminum Ltd., management, Boston residence, 
Aluminium Ltd.: Unlimited Aluminum, p................... Jun 
DAVISON CHEMICAL CORP. 
W. R. Grace Co. purchase, 1953 earnings record............... Jun 


DAWIDOWICH, WILLIAM 
Luck at Manitouwadge Lake, prospecting, discovery copper- 
zine deposits in Ontario, General Engineering claims deal, 


profits in TOYAIIES. ... cr cceeccccrennceesesececececcees Apr 
DAYTON, M. LEON 
Promotion foreign investments in Turkey, p................... Jun 


DEALEY, E. M. 
Shift in support Senator Joseph McCarthy, feud with H. L. 
Hunt on maneuvers to influence Dallas News, Texas Business 


ee SS eer ree rrr ere Teri Ty eer ree eT May 


DECCA RECORDS INC. 
Former director George Lloyd starts proxy fight to oust Presi- 


ee errr ere rr errr ree eee Apr 
President Milton Rackmil wins directorships vote in fight against 
anti-management insurgent group, earnings record......... Jun 
DEEGAN, THOMAS 
Assists Robert Young in New York Central proxy fight, p...... Apr 


DELIVERY SERVICE 
Long Pittsburgh retail stores strike challenging use of parcel 


post reviewed, sales boycott, violence................+.055- Apr 
DELTA MANUFACTURING CO. See Rockwell Manufacturing 
Co. 


DEMOCRATIC PARTY 
Leaderless, Lively Democrats, Duncan Norton-Taylor’s appraisal 
of current leadership, “minority” power, solid South, New 
Deal influence, conservatives, strategy, leading figures, Con- 
gress position, shift in vote pattern factor, 1954, 1956 election 
a eee Te Te Tee ey rr Oe eee ee ee tT tee Jan 
DEPARTMENT STORES See Stores—Department 
DE SOTO MOTOR CORP. 
Colored stamping dies of thermosetting plastic reinforced with 
glass-fiber threads new era of tooling...................... Apr 
Chrysler Corp. management modernization to meet 1953 sales 
decline, conservative styling market handicap, Chrysler Takes 
the Bumps .......... 


DETECTORS 
Vibration detector developed by 
Development Corp. 
Oil-and-mineral detector developed by Varian Associates, Byron 
Jackson Co. me 


International Research and 


Jeomeseesesonecoves ar 
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44 


76 


92 


59 


80 


212 


254 


44 


206 


106 


49 


218 


125 


212 


43 


49 


43 


82 


84 


111 


59 


64 


DETROIT, MICHIGAN 

Lodge-Ford Expressway project to solve traffic problem... . 
DETROIT AND CLEVELAND NAVIGATION CoO. 

Roy Fruehauf gains control, Alfons Landa new president. . . 
DIAGRAMS See Charts and Diagrams 
DIAMOND, MILTON 

Bill to regulate public relations men, editorial note.... 
DIE FORGING PRESSES See Presses 
DIES 

Colored stamping dies of thermosetting plastic blocks reinforced 
with glass-fiber threads in Chrysler plant heralds new era of 
industrial tooling 

DIETRICH, NOAH 
Hughes Aircraft Co. management control, policies factor in top 
staff resignations, Blowup at Hughes Aircraft, p............ Feb 
DIRECT MAIL ADVERTISING See Advertising—Direct mail 
DIXIE CUP CO. 
1945-1952 sales growth, Hugh Moore president........ 
DOCTORS 

M.D.’s Are Off Their Pedestal, Herrymon Maurer’s report on 
contemporary medical profession, practices, standards, cap- 
abilities question, general practitioner, surgeon, specialist, 
patient relations, training, cost, earnings, charts, answer to lay 
criticism, leading specialists, contributions........ .Feb 

DODGE BROTHER CORP. 

Chrysler Corp. management modernization to meet 1953 sales 
decline, conservative styling market handicap, Chrysler Takes 
the Bumps 

DORFMAN, ALLAN 

Union Casualty midwest agent, Teamsters’ union deals, ex- 
cessive commissions, Congress investigation, Seandals in 
ee Apr 

Electrical Workers welfare fund insurance deal with Frank 
Darling, profits, advertising promotion venture..... .Apr 

DORFMAN, PAUL 
Teamsters’ union welfare fund insurance deal, Congress in- 


..Mar 


..Jun 


.Apr 


Apr 


vestigation, Scandals in Union Welfare Funds, p....... .. Apr 
DOUGLAS, DONALD 
Douglas Aircraft military-aircraft boom, record earnings, p....May 


DOUGLAS, WILLIAM O. 

Political inducements, presidential candidacy disapproved by 
late Chief Justice Harlan F. Stone, question of extrajudicial 
work endangering Integrity of the Supreme Court.......... Feb 

DOUGLAS AIRCRAFT CO. 

1953 earnings, profits in military-aircraft boom, outlook. . 
DOW CHEMICAL CO. 

New magnesium continuous rolling mill at Madison, Illinois, 


technical problem, capacity.................ccce0e: ..Jun 
DRAWINGS See Art—Drawings 
DRILL BLOCKS See Drilling and Boring Machinery 
DRILLING AND BORING MACHINERY 
Fast rock drill made by Eugene Engineering Co.............. Jan 


New drills, portable automatic for structural-steel produced by 
Artos Engineering Co.; large hole device for strip coal mining 
by Bucyrus-Erie 

Ball-and-socket drill block for portable electric drills at difficult 
angles developed at Temco Aircraft Corp................... Feb 

DRUGS 

Important discoveries, developments of 1953 listed, What Did 

Research Buy? 
DUFFEY, IKE 

Wonderful Way to Run a Railroad, brief report on Central Indi- 

ana presidency, rehabilitation program, career.............. Feb 
DUMAINE, FREDERIC C., JR. 

Opposition American Woolen Co. reorganization plan, Field- 

crest Mills tie-in interest, Twilight of American Woolen, p...Mar 


DU PONT DE NEMOURS, E. I., and CO., LTD. 


ee ee Ow ctweences nee deewnnncaen Feb 
Polyethylene Gamble, stake in potentialities new plastic product, 
1.C.I. patent license, antitrust case, unfavorable decision... .. Feb 


DU PRE, GEORGE 
War exploits in Man Who Wouldn’t Talk hoax, editorial note. .Jan 


~ 
|: 
A 


EARTH MOVING MACHINES See Excavating Machinery 


EASI-BILD PATTERN CoO. 

Patterns for Profits, brief report on woodworking scale patterns 
publishing venture, organization, sales promotion, 1953 sales, 
earnings record 

ECE See United Nations-—Economic Commission for Europe 
EDITORIALS See Fortune—Editorials 

EDUCATION See Colleges and Universities; Schools 
EDWARD VALVE CO. See Rockwell Manufacturing Co. 
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| EGYPT 


Industries and resources 
Conorada Petroleum Corp. concession agreement, International 
Egyptian Oil Co. strike near Gulf of Suez 
EISENHOWER, DWIGHT D. 
Administration 
Clarence B. Randall of Inland Steel Co. chairman Commission 
on Foreign Economic Policy, capabilities, specific assignment, 
liberal trade advocate, Clarence Randall: Statesman from 


Domestic affairs 
Middle-of-the-road labor legislative, social security program 
analyzed, question of labor, Congress support 
Adjusting to That “Readjustment”, editorial on State of the 
Union Message economic stabilization program to offset re- 
cession, Dr. Burns chief adviser, specific proposals ...Feb 
Congress message Taft Act revision proposals appraised, Taft- 
Hartley: The Big Blow Is Over 
Military affairs 
Is the H-Bomb Enough? Charles J. V. Murphy’s analysis massive 
retaliatory-deterrent strategy based on atomic weapons con- 
troversy, criticisms of Democratic leaders, military experts, 
Air Force buildup slowdown major issue, projection Eisen- 
hower-Wilson program 1953-1957, chart. 
Politics 
Pro-Democrat laborites believe unable to provide leadership 
against recalcitrant Congress ita 
ELECTRICAL WORKERS UNION (AFL) See _ International 
Brotherhood of Electrical Workers 
ELECTRIC CIRCUITS 
Etched printed-circuit process for automatic assembly... .. Jan 
Man with a Fan, short report on Ottis A. Sutton’s patent new 
type Vornado, O. A. Sutton Corp. organization, expansion in 
air conditioners, 1953 earnings, thin cash position 
ELECTRIC FANS 
ELECTRIC GENERATORS 
General Electric’s protest English firm’s low bid contract criti- 
cized, editorial note.......... ee oe ....Feb 
ELECTRIC POWER 
“Citizens for TVA” lobby to fight government sale proposals, 
public ownership stand, editorial note....... 
Cost-indicating control panel for Southern Co.’s power pool 
generator 


Aluminum Co. of Canada hydroelectric smelter Kitimat develop- 
ment project in British Columbia, construction, Kemano 
power plant, map, capacity, Shipshaw world’s largest private 
plant on Saguenay River, Quebec, parent company interest, 
potentialities, Aluminium Ltd.: Unlimited Aluminum........ Jun 


Italy 
Larderello plants utilizing natural steam from volcanoes, illus- 
tration drawing in portfolio Energies of Italy 


ELECTRIC TRANSFORMERS 
Two low foreign bids rejected by Government, editorial note. .Feb 


ELECTRONICS 

Etched printed circuits for automatic assembly processes made 
of copper-clad, laminated boards. 

Blowup at Hughes Aircraft, Charles J. V. Murphy’ s report on 
managerial crisis, Howard Hughes’ arbitrary methods, ill- 
effects on research and development fire and flight-control 
systems, production lag, top staff resignations, Air Force ac- 
tion, company’s progress, earnings....... .Feb 

Value of Market Research, brief report on Canadian Aviation 
Electronics Co., Ltd. Kenneth Patrick’s venture in rebuilding, 
maintenance Canadian Air Force equipment, expansion based 
on market studies, new product developments, 1953 earnings 
record rad 


tLEPHANTS 
Stuffed television “prop” or performer, union jurisdictional dis- 
pute, NLRB case 


LEVATORS 
Mobile device for overhead maintenance dev wnaes by Barrett- 
Cravens Co. Fo 


MPLOYMENT 

Supreme Court ruling upholding discharge “disloyal’’ employees 
disparaging company product, TV station case, editorial note .Jan 

seniority union principle industry problem with rising layoffs, 
International Harvester controversy, George W. Taylor’s ad- 
vice to reassess regulations 

JInemployment level less than in 1948-1949 recession, answer to 
New York Post headline on jobless, editorial note 
\dministration declines to act on labor proposals government 
measures to offset unemployment 

Current unemployment range low compared to 1949-1950 re- 
cession, 1939 figure, “full employment” Administration goal 
appraised 


Unemployment outlook in relation to rising productivity, labor 
force 1947-1954, chart May 

Electrical Workers’ union takes stand ‘security firings to be 
treated as discharges, Sperry Gyroscope case May 

Germany 
1949-1953 rise in West Germany ~~ Apr 
Great Britain 

“Full” employment with single-shift plant operation creates 

manpower shortage fa May 


Soviet Unemployment, editorial note on “hidden” unemploy- 
May 
EMPLOYMENT MANAGEMENT 
See also Industrial Relations 
R. J. Reynolds Co. religious program in charge of minister, 
counseling service on personal problems. Jan 
Executives Problem: the Executive, William H. Whyte Jr.'s 
analysis problems of selecting manager personnel, executive 
development, shortage, shift in recruiting liberal-arts gradu- 
ates, potential non-college shop employees, 1953, 1954 focus. .Jan 
Lack of data on industry costs wage supplements, fringe benefits, 
C. W. Sargent’s study, development union system of report- 
Feb 
Kelly-Reade and Co. abandons ° ‘happy family” approac h in per- 
sonnel relations, new productivity program based on indi- 


vidual “need concept,” editorial note.... Mar 


Case for the Universal Card by “Otis Binet Stanford,” satire 
on standardized corporation weeniaa rating systems, card 
records ... eas oa aoa Apr 
Question of hiring policies on “ liberal- arts, business college 
graduates, recruiters’ requisitions, FoRTUNE query 50 biggest 
corporations Jun 
ENERGY See Atomic Power; Electric Power; Heat 
ENGINEERING 
1953 advances, research developments listed, What Did Research 
Buy? 
Professional Engineers Conference Board survey ‘findings on 
unionization, division of labor, technicians category 
Engineers’ union growth, membership, federation structure, 
problem of narrowing wage differential, merit increase princi- 
ple, Sperry strike, issues...... .. Jun 
Architects Called the Doctor, brief vepert on reorganization, re- 
covery Daniel, Mann, Johnson and Mendenhall Los Angeles 
architectural and engineering firm, 1953 earnings record. Jun 
ENGINEERS, BROTHERHOOD OF LOCOMOTIVE See Brother- 
hood of Locomotive Engineers 
ENGINEERS AND SCIENTISTS OF AMERICA 
Organization growth, membership, federation structure, nar- 
rowing wage differential problem, demand for merit increase 
principle, Sperry strike Jun 
ENGINES 
See also Gas Turbines 
Portable gas unit utilizing gasoline, kerosene, diesel oil made 
by Howard Industries . Seen Jan 
Maintenance indicator, automatic card device indicating re- 
quired service, Carter and Galantin producer Jun 
ENGLISH ELECTRIC CO. 
General Electric Co.’s protest low bid U.S. contract criticized, 
editorial note ... Feb 
ENTERTAINMENTS See Amusements 
EPU See European Payments Union 
EQUITABLE LIFE ASSURANCE SOCIETY 
President Thomas I. Parkinson to retire following graft charge .Jan 
ERHARD, LUDWIG 
Record as West German Federal Republic Minister of Eco- 
nomics, recovery program, policy based on free market con- 
cept, question of extending reform movement, struggle 
against traditional restrictions, Gilbert Burck’s report first 
of two articles, Can Germany Go Capitalist? p. Ap! 
Reform measures necessary to establishing permanent free com- 
petitive economy in West Germany, liberalizing capital mar- 
ket, anti-cartel law, opposition forces, favorable signs, Gilbert 


Burck’s second report, German Business Mind May 


ERLY-FAT LIVESTOCK FEED CO. 

Growth Company, brief history of venture, Albert Lent presi- 
dent, development feed pellets from cotton-gin trash, franchise 
plants, Mexico project, profits Apr 

ERVIN, THOMAS 

Advice to N.B.C. to give free time to G.O.P. chairman protested 

by Senator McCarthy, p. Apr 
ESPIONAGE 

Communist subversives industry security problem, “private 

eye” detective services expanded, legal barriers Feb 
EUROPE ‘ 
Economic conditions 

Europe’s Sound Moneymen, Michael Heilperin’s review of West- 
ern Europe’s central bank managers’ role in formulating 
stable fiscal policy, suppressing inflation, promoting trade, 
focus for 1953, 1954..... ; Jan 
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Business Notes from Abroad, perspective on recent develop- 
ments, increase in national incomes, trade despite U.S. re- 
cession; plan for six Schuman Plan countries common market 
dropped result of French opposition....................05. May 

Business Notes from Abroad, businessmen’s moves to end hid- 
den export subsidies, artificial incentives; improvement in 
British economy; Benelux joint trade agreements economic 
cooperation experiment to go into effect; production rise. ..Jun 

Foreign trade 

Dollar Scholar, brief editorial on Roy Harrod’s views on dollar 
gap, relief proposal intensify discriminatory restrictions to 
i ee oo iain gs uiew eae ae eae ep eae Ww adled Apr 

EUROPEAN PAYMENTS UNION 

Change in rules in prospect with heightened interest in extra- 

European trade 
EVANS, WALKER 

Notes on portfolio William Garnett’s aerial photographs Over 

California 
EXCAVATING MACHINERY 
Earth-moving machine with telescopic boom for railroad use 


designed by Warner and Swasey Co...................+45:- Jan 
Back hoe excavator developed by C. W. F. Hamilton and Co. 
Sy, ee a es alls ein wih ai Ao a eda ee eee May 
EXCISE TAX See Taxation—Excise 


EXECUTIVE BOOKS 
Book club origin, Greystone Corp. purchase, shift to how-to 
books, growth 
EXECUTIVES See Business Men 
EXNER, VIRGIL M. 
Appointment Chrysler Corp. Director of Styling, new models, 
Chrysler Takes the Bumps....... 
EXPENSE ACCOUNTS 
When Is a Gravy Train? brief editorial note on Minneapolis and 
St. Louis Railway Co. stockholders group ousting president 
ale is lly sale ine ie patos Min See re ACS Jun 
EXPORTERS AND IMPORTERS 
Inaccessible Importer, brief report on Andreas H. van Wagen- 
berg’s artware importing venture, water-front Maryland farm 
office, catalogue, market, sales volume, 1953 earnings...... Mar 
EXPORT TRADE See names of countries—Foreign trade; Trade 


FABBRI, AGENORE 
Painting illustration Bertone factory in portfolio Energies of 


SET od uk ae utea ate Suntan a ent ae ara ke ee Wane e aN Ee eR ee Jan 
FACTORIES 
Southern town offers textile mill modern tax-free plant, edi- 
Feb 


torial note 
Colored stamping dies thermosetting plastic reinforced with 
glass-fiber threads in Chry‘ier plant heralds new era of 


SEE owas We Cease NE RSE MAR ea aeRO wee eae Apr 
Italy 
Energies of Italy, portfolio drawings, paintings by Italian artists 
I EE UE, gone w caves ccmnsewbcseewen eee ee Jan 


FAIRLESS, BENJAMIN 
U.S. Steel plants labor-relations tours with union leader, p...Jan 
FAMILY 
Size trend 1920-1970 related to population boom 1945-1954, new 
households 1921-1975, charts, Indianapolis study married 
couples, findings, impact on markets, Sixty-Six Million More 
Americans 
Growth in households, smaller trend 1930-1975, chart, housing 
market factor 
New households rate decline, factor in home furnishings market, 
1955-1959 estimate 
Rich Middle-Income Class, analysis growth new moneyed non- 
farm family units, impact on market, prospects for further 
rise by 1965, charts, farm situation, table..................- May 
FANS, ELECTRIC See Electric Fans 
FARM EQUIPMENT UNION See United Electrical Workers 
FARMER, GUY 
NLRB policy changes in Taft Act rulings.................-.. Jan 
FARMERS See Agriculture—Farms 
FARM MACHINERY See Agriculture—Equipment 
FASHIONS 
Italian couturiers’ success, numerous buyers at recent Florentine 
show, painting illustration in portfolio Energies of Italy...... Jan 
Casual trend in men’s, women’s wear 1939-1953, charts, new 
stability, emphasis on style, effect on clothing market, in- 
dustry changes 
FEEDS AND FEEDING 
Growth Company, brief report on Erly-Fat Livestock Feed Co. 
Albert Lent’s venture, development feed pellets from cotton- 
gin trash, experiments rapid cattle fattener, franchise plants, 
Mexico project, profits... 0.0.0.0... cece ee eee eee teens 
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194 


FERRAGAMO, SALVATORE 
Shoe factory in Florence, painting illustration in portfolio Ener- 
— fs Saree 


FERTILIZERS 
Umbaugh Treatment, Raymond Umbaugh’s 
services enterprise, trace elements feature, 


sales-consultant 
1953 earnings 


record, government agencies’ criticism..................... Jan 
FESTINGER, LEON 

In group Young Scientists ten top in U.S. universities, p... Jun 
FEYNMAN, RICHARD P. 

In group Young Scientists ten top in U.S. universities, p... Jun 
FHA See United States—Federal Housing Administration 
FIBERGLAS See Glass Fibers 
FIBERS, TEXTILE See Textiles 
FINLETTER, THOMAS K. 

Criticism Eisenhower Administration’s defense program, lag 

in Air Force buildup, budget cut, cartoon.............. ...Jun 


FIREMEN, BROTHERHOOD OF LOCOMOTIVE See Brother- 
hood of Locomotive Firemen and Enginemen 
FIRESTONE TIRE AND RUBBER CO. 
Employee benefits, insurance controversy with union reviewed, 
union abuses, agreement on company management, Scandals 
in Union Welfare Funds................ a 


FISHING TACKLE 
Dry-fly line of braided nylon coated with plastic, filled with gas 


bubbles made by B. F. Gladding Co........................ Apr 
FIUME, SALVATORE 
Painting illustration Ferragamo shoe factory in portfolio Ener- 
EE ac aw ener Bela wid ream ed net SERA oa 2 : Jan 


“FLAME” CHEMISTRY See Chemicals 
FLAME CUTTER See Cutting Machines 
FLAME SPRAYER See Spraying Equipment 


FLIES 
Poison for DDT-immunity made by Florida Agricultural deed 


eae cher eee aca ee hie a aan a aa wae Jun 
FLOCKING MACHINES See Textile Machinery 
FLOW METERS See Meters 
FOAMTREAD PROCESS See Shoes 
FOLSOM, FRANK 
R.C.A. claim color TV standards disputed by competitiors, p...Feb 
FOOD 
Canned 
Pasco Packing Co. Lykes Bros. Inc. purchase, management, prod- 
uct line, waste utilization, estimate on sales, profits......... Feb 
Frozen 


Pasco Packing Co. Lykes Bros. Inc. purchase, position among 
producers of concentrates, labels, waste utilization, estimates 
SN a eal te a ald caeglia erates ..Feb 

FOOD MACHINERY AND CHEMICAL CORP. 

New high-temperature nitrogen, oxygen compounds process, re- 
search program, Westvaco Division nitric oxide government 
project, furnace, diagram, Push to Hotter Temperatures... 

How’s Your Incentive? brief editorial note on publishing execu- 
tives’ salaries before and after taxes in proxy statement, in- 
centive issue, expansion program.... ; 

FOOTBALLS See Balls 
FORD, HENRY, II 

Ford plant-construction program to meet Chevrolet competition, 

meg ahaGinawacab eaake ess ; 
FORD MOTOR CO. 

$500 million plant-construction program to meet Chevrolet 
competition, 1953 earnings record.......................... Jan 

Prospective Government investigation suppression of competi- 
tion result of independents’ complaints, mass productivity 


Jan 


issue, editorial, Creeping Cartelism: U.S. Model......... ..Jun 
FORECASTS (ECONOMIC) 
See also Business and Industry—Business Roundup 
Fearless forecasting discounting depression, editorial note. Jan 
FOREIGN ADVISORY SERVICE CORP. 
Inaccessible Importer, brief report on Andreas H. van Wagen- 
berg’s artware importing venture, Maryland farm office, cata- 
ee ree Mar 


FOREIGN EXCHANGE 

French position, proposals return to currency convertibility, 
floating franc rate, gold parity related to recovery domestic 
economy 

1954 outlook world dollar supply at 1953 level.............. Mar 

Gold: Down But Not Out, Richard A. Smith’s report on deple- 
tion U.S. hoard, growth foreign reserves, premium market 
collapse, proposals relief measures, world exchange flow, 1925- 
1953 production, bullion prices 1949-1953, charts, French, 


Indian domestic markets, Russian policy................... Mar |! 


Dollar Scholar, brief editorial on Roy Harrod’s views on Euro- 
pean dollar gap, relief proposal intensify discriminatory 
restrictions to gain bilateral balance, convertibility measure. Apr 
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Progress restoration currency convertibility, basic problem 
elimination hard and soft distinction, Swiss franc adjustments 
106 for free or controls sectors, changes in EPU rules in prospect, 
British proposal, U.S. cool to leadership responsibility, Busi- 
ness Notes from Abroad.....................---eeeeeeeeeee May 
British reserves position precarious despite 1953 rise in gold, 
1%6 dollars, increase in United Kingdom sterling liabilities, favor- 
able trend in balances held by colonies, Business Notes from 
145 BEE cides cannexsveseivenedencesanstsecagucecastenees Jun 
FOREIGN INVESTMENTS See Investments, Foreign 
144 FOREIGN LOANS See Loans, Foreign 
FOREST PRODUCTS 
Crown Zellerbach’s Second Growth, report on West Coast paper 
| company’s expansion in, Canadian Western Lumber Co. 
merger, integration two branches of industry, diversified 
products, properties, mills, progressive management, modern 
processing methods, sales, earnings rise, future prospects. ..Jan 
1 248 FORESTS AND FORESTRY 
Crown Zellerbach Corp. Pacific Coast timber properties in U.S., 
Canada, progressive forest-management conservation pro- 
gram, leader in Tree Farms movement..................... Jan 
Forestry, Flying, Fishing, brief report on J. W. Sewall Co.’s 
growth in aerial mapping, managing: private and industrial 
timberlands in Maine, 1953 earnings record................ May 
FORGING PRESSES See Presses 
FORISTALL, THOMAS 
Manages Patrick McGinnis’ fight for control New Haven Rail- 
i eee aes Pee etree eS eRe ee SaaS TRAE OER ee we Apr 
FORSTER, JOHN 
Luck at Manitouwadge Lake, prospecting, discovery copper- 
zinc deposits in Ontario, General Engineering claims deal, 
i er ole fan cs nas bea oa mene vat ee mike ane ein ... Apr 
FORTUNE 
M.I.T. art professor’s praise of contemporary art in covers, port- 
folios, use in classroom; Readings in Economics from Fortune 
textbook by Rev. Richard E. Mulcahy...................... Feb 
n 190) Advertising promotion of manager Richard Coffey, publications, 
“FORTUNE at Work”, Austrian mansion ad................... Apr 
New Business Globe new series on changes in foreign markets, 
ye ng ae te aiale ae a STR whe Gobiecnic m Nea Apr 
Circulation letter, promotion methods parodied by news col- 
SSSI REN Serer ee RS Se A APS LOG MS Fo, Re oe See May 
-b 47 Business Notes from Abroad new department, economic per- 
i Oe rr oe bs eee Oe Adee eee a Sans May 
} Former Managing Editor Russell W. Davenport’s death, on ap- 
preciation, editorial contributions, patriotic intellectual...... Jun 
eb 211 Editorials 
Repute of the Businessman, focus on 1953, 1954, Republican 
Administration adjustment, stand on foreign, domestic issues, 
rr ry tr ree Tre Jan 
Adjusting to That “Readjustment”, Eisenhower Administration 
eb 211 economic stabilization program to offset recession, State of 
the Union message, Dr. Burns’ proposals; brief notes........ Feb 
Time to Crack the Foreign Markets, case for reappraising trade 
position, liberalizing policies in terms of self-interest, major 
an 115 objective opening new markets, internal and external eco- 
ar wid a Rinne oS SR nae eSNG oo Ko Mar 
Is the “Recession” Over? signs 1953-1954 readjustment ending, 
101 Se GS NE WINN. oo donc ee cca reenndsenearviaes Apr 
Sound and Fury of Robert R. Young, criticism proxy battle 
for control New York Central Railroad, tactics, mismanage- 
i ee Ne. a wk es ke A Ke ae May 
_.m@ Creeping Cartelism: U.S. Model, U.S. antitrust movement, leg- 
lan = 36 islation continuous softening up of concept of competition, 
prospective Government investigation suppression of compe- 
Oe og ae ag ah end «Ga Sw eae eee See Jun 


lan 36 Wheel 
Notes on current articles, two-way perspective, research...... Jan 
Notes on current articles; textbook Readings in Economics from 
jun 9 Fortune compiled by Rev. Richard E. Mulcahy.............. Feb 
Advice to new subscribers on reading magazine; error in housing 
IRE EET TES ae SR Oey re Sk ede yd ee ee Mar 
Jan 77m Advertising promotion publications, “FORTUNE at Work” un- 
solicited ad on Austrian mansion, Irish American number on 
St. Patrick’s Day, Cluett Peabody ad on business success story. Apr 
Kansas City Star columnist Bill Vaughan’s parody on circula- 
Mar 188 0 En ene se Oe Es Corer er rere May 
former Managing Editor Russell W. Davenport’s death, an ap- 
rr a a i, Ce cc cuca n nde chen wanewew ened ax Jun 
TRANCE 
Feb 10 Economic conditions 
Mar 3 France: A Permanent Crisis? Michael A. Heilperin’s analysis 
present unbalanced economy, possibilities for attaining sta- 
bility, proposal comprehensive reform program, monetary, 
es wks dew keke el h ew aenek kwh enn as Feb 
*®ailure to take advantage of opportunity to rehabilitate econ- 
omy, pressure of protectionist interests factor............... May 
Finances 
.953 deficit position, 1954 prospects, need for monetary reform, 
; franc devaluation, convertibility proposals, Michael A. Heil- 
Apr 1! perin’s observations, France: A Permanent Crisis?.......... Feb 
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79 
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Domestic gold market, speculation, business reserves policy. .Mar 


Foreign trade 


Franc devaluation essential to trade liberalization, government 
substitute plan to increase export subsidies, new import tax, 


gradual relaxing import quotas criticized. . May 


FRANKLIN NATIONAL BANK (FRANKLIN SQUARE, L.L.) 
Supreme Court decision against New York State law limiting 
use of term “savings accounts,” editorial note, More Savings, 


ie ba Gee ichees a4 May 
FRASCONI, ANTONIO 
Caricature drawings of Bell Telephone Laboratories staff May 
Painting Joy Continuous Miner automatic coal mining machine 
in portfolio Seven Painters and a Machine Jun 
FRAUD 


Scandals in Union Welfare Funds, Danie! Bell's report on abuses 
in insurance, excessive commissions, service fees, labor lead- 
ers’ deals, industry responsibility, Congress investigation Apr 
So They Did Business with Samish, Herbert Solow’s report on 
Arthur H. Samish powerful California public relations op- 
erator, income-tax fraud case, trial disclosures on shady deals 
with businessmen, political corruption. «ee 
Investigations Teamsters’ Union top officers, corruption, " extor- 


tion, misuse union funds charges, firings May 


FREEZERS See Refrigeration and Refrigerators 
FREIGHTERS See Ships—Freighters 
FRENCH LINE 
Duty-free liquor service involving red tape, problem of 
grounded ship tugboat cost, FORTUNE editor’s personal ex- 
perience, One Gallon of Cognac... Feb 
FROZEN FOOD See Food—Frozen 
FRUEHAUF, ROY 
Fruehauf Trailer Co. management control fight with brother, p.. Apr 
Gains control Detroit and Cleveland Navigation Co. in fight for 
Fruehauf Trailer Co. against brother, p. : Jun 
FRUEHAUF TRAILER CO. 
President Roy Fruehauf’s fight for control aided by Dave Beck’s 


Ce ED ov cuacenseuees . Apr 
Roy Fruehauf gains control Detroit par Cleveland sectention 
Co. in fight against brother............. ...Jun 
FRUIT 


Lykes Bros. Inc. family citrus fruit enterprise in Florida, groves, 
management, processing, Pasco Packing Co. operations, waste 
utilization, estimates on sales, profits, No Business Like Lykes 


I a ao ta tis HR Sh ie Wow wl ce he Feb 
FUEL-LOG See Gasoline 
FURNACES 
High-temperature problems in electric, nitric oxide furnaces, 
diagrams, Push to Hotter Temperatures..... as ee 


Vacuum type for single-operation melting, casting metals pro- 
duces high-temperature alloys, capacity, Vacuum Metals Corp. 


RT ahi eS Mar 


FURNITURE 
New market, influences, style changes, modern, multi-purpose, 
new materials, middle-class demand, household formation, 
replacement factors, 1935-1959 sales trend, 1955-1959 estimate, 


lag in relation to income, Upheaval in Home Goods. ....Mar 


Patterns for Profits, brief report on Easi-Bild Pattern Co. wood- 
working scale patterns publisher, sales promotion, 1953 earn- 
NS DE snsssese ss Apr 

FURRIERS’ UNION See intevantionsl Gates of Fur and Leather 
Workers 


G 
GAGES 
Leo Weiss and His Gage, brief report on capacitance fuel gage 
development, Aviation Engineering Corp. founding, jet plane 


market, sales growth, 1953 earnings record Apr 
Engine-maintenance indicator made by Carter and Galantin, 
automatic card device indicates required service Jun 


GAHR MACHINE Co. 
Machine Tool Parlay, brief report on Albert Rhea’s venture, 
repair shop, subcontracting, earnings rise May 
GARNETT, WILLIAM 
Portfolio Over California, aerial photographs, Guggenheim Fel- 


lowship award ..... Mar 
GARWIN, RICHARD L. 
In group Young Scientists top ten in U.S. industry, p. Jun 


GAS, NATURAL 
Supreme Court decision invalidating Texas “gathering tax 
on interstate commerce test case victory for industry, princi- 


Oe ae ee ee ert rie ; Apr 
Carthage Hydrocol gas synthesis plant bought by Stanolind Oil 
fe Re eee ee May 
Gas turbine fuel, use for electric power generation Jun 
GASES 
Vitro Corp. prime contractor Army’s $50-million nerve-gas 
EE Ginanch essen een ca ; May 


104 


140 


98 


43 


49 


43 


49 


108 


56 


180 


178 


190 


105 


44 


40 
156 


39 
































GASOLINE 
Merits higher-octane vs. additives disputed by Esso, Shell scien- 
tists, TCP advantages, maritet rise... ..... cc ccccccccccsces Mar 


Small flow-meter for engines designed by McCulloch Motors 
Corp.; cumulative Fuel-Log check on tank deliveries to truck 
fleets developed by Fleet Manufacturing Co................. Apr 

GAS TURBINES 

High-temperature technological advances, centrifugal strength 
problems, diagram, industry research, Push to Hotter Temper- 
atures 

Chrysler development new type automotive power plant, prob- 
lem of heat exchanger design solved, fuel economy feature. .May 

Gas Turbine’s Awkward Age, report on slow progress develop- 
ment industrial turbines, ground engine application, technical 
difficulties, heat-waste problem, lack of standardization, dif- 
fusion of research effort, design variations, methods to im- 
prove, heat transfer regeneration technique, uses, diagrams. .Jun 

GATT See General Agreement on Tariffs and Trade 


GECO MINES, LTD. 
ee NEE Gh GIO. oo ik.s'c vik. we cic sintianvasanesedec’s Apr 
GELLER, MAX 
Employees New Haven Clock Co. present Chrysler car, p.....Feb 
GENERAL AGREEMENT ON TARIFFS AND TRADE 
Recent session, agreement to extend present tariff rate to 1955, 
I I Ce a 6 hh ic aas caine ecssevesawasa Jan 
GENERAL DRAFTING CO., INC. 
Map Maker to Motorists, brief report on Otto Lindberg’s road 
maps enterprise, market, Standard Oil (N.J.) deal, earnings. .Feb 


GENERAL ELECTRIC CoO. 

Statistical error in forecasting employee birth rate related to 
stock award for babies born on anniversary date, incentive 
factor 

Expansion Schenectady research laboratories, refractory metal- 
lurgy, high-temperature technology, Push to Hotter Tempera- 
tures 

To discharge suspected Communists, saboteurs result of Senator 
McCarthy's hearings 

Protest English firm’s low bid generators contract criticized, 
editorial note 

Leadership in development industrial gas turbines, commercial 
markets, locomotive units, corrosion treatment technique, Gas 


Wires Bee BOR. 2. 5 ow ccc cece cc ccccswcccewesecesss Jun 
Number Young Scientists ten top in research, one of outstand- 
ing industrial laboratories, freedom feature................. Jun 


GENERAL ENGINEERING CO., LTD. 
Interest in copper-zinc mines in Manitouwadge Lake region 
of Ontario, ciaims deal with prospectors, Geco Mines, Ltd. 
organization 


GENERAL MOTORS CORP. 

G.M.’s Five Wheel Drive, group portrait study five vice presi- 
dents general managers Buick, Cadillac, Chevrolet, Pontiac 
divisions, challenge first buyers’ market as top carmaker, 
major design changes program, management and sales ap- 
proach 

President Harlow H. Curtiss states case against guaranteed 
annual wage plans 

G.M.’s Tithe, brief editorial note on record 1953 sales over $10 
OE SE ee ere Te ee ee eT Apr 

Reinforced plastic car venture, Chevrolet Corvette sports model, 
production, costs, technological aspects, New Chance for Glass- 
in-Plastic Apr 

Net earnings rise first quarter 1954................ eee eeeeees Jun 

Prospective Government investigation suppression of competi- 
tion result of independents’ complaints, mass productivity 


issue, editorial, Creeping Cartelism: U.S. Model............. Jun 
Experimental automobile gas turbine development, limitations, 
Gas Turbine’s Awkward Age................0.00 000 ee ewees Jun 


GENERAL PRODUCTS 

New Family Album, brief report on Ray Kalwajtys’ albums 
business success, door-to-door selling, earnings record...... May 
record 

GEORGE, HAROLD L. 

Vice president Hughes Aircraft Co., management crisis involv- 
ing Howard Hughes’ arbitrary methods, Blowup at Hughes 
Aircraft, p. 

GERMANY 
Cities and towns 
Hamburg 

New York of West Germany, portfolio photographs by Henri 

Cartier-Bresson, notes on postwar life, street scenes, industry. Apr 


Economic conditions 
Can Germany Go Capitalist? Gilbert Burck’s report first in two- 
part series on West German Federal Republic’s postwar re- 
covery based on free market principles, Economics Minister 
Ludwig Erhard’s policy, question of maintaining prosperous 
momentum, reform movement, struggle against traditional 


restrictions, statistics on gains since 1948. 
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136 
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157 
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122 


114 


German Business Mind, Gilbert Burck’s second report on West 
German economy, struggle for national adoption free competi- 
tion principles, reform measures, anti-carte] law, advance 
under Economics Minister Ludwig Erhard, policies based on 
market economics, opposition forces, rigid business organiza- 
tion, favorable signs, people’s awakening, new type free enter- 
prisers 


Finances 
West German Finance Minister Fritz Schaefer’s tax reform pro- 
gram in line with establishment free competitive economy. . .May 
Foreign trade 
Revival chemical exports competitive threat to U.S. industry. .Apr 
West German free market liberalizing program, withdrawal 
quota restrictions, trade rise, surplus problem, measures to 
offset, Israel reparations deal...................... .. Apr 
Industries and resources 
1953 West German oil production rise, 1954 prospects, postwar 
wildcatting, reserves .. Apr 
GIANNINI, G. M., AND CO. 
Low-cost computer for production 
torial note 
GILBERT, H. E. 
New president Brotherhood of Locomotive Firemen, problems, 
wage demand, p. 
GILMAN, GEORGE 
Manager Bell Telephone Laboratories new Systems Engineer- 
ing department, staff, Bell Lab’s 230 Long-Range Planners. .May 
GILPATRIC, ROSEWELL L. 
Criticism Eisenhower Administration’s defense program, lag in 
Air Force buildup, budget cut, Is the H-Bomb Enough?.... Jun 
GIN See Liquors 
GLASS 
See also Glass Fibers 
Modern revival Venetian glass in Italy, Venini plant, examples 
in portfolio Energies of Italy....................0000022... Jan 
GLASS FIBERS 
New Chance for Glass-in-Plastic, report on laminated rein- 
forced plastic, industry’s progress, potentialities, commercial 
application, fabricators, research, problems, process develop- 


inspection processes, edi- 


re Sac cksnddas ey eeNanebaceeedeeas Apr 
GLEASON, ANDREW M. 
In group Young Scientists ten top in U.S. universities, p...... Jun 


GLUING EQUIPMENT 
Portable electronic gun developed by Industrial Electronics 
Engineering Corp. 
GOLD 
Gold: Down But Not Out, Richard A. Smith’s report on depletion 
U.S. hoard, premium market collapse, proposals for price rise, 
gold-coin redemption relief measures, world exchange situa- 
tion, flow, 1925-1953 production, bullion prices 1949-1953, 
charts, French, Indian domestic markets, Russian policy....Mar 
London “big six” bullion dealers resume private trading at 
traditional thowmn Gf TROGROCIEs. .. . nw. ccc sccwccccccccs May 


GOLDEN, CLINTON S. 


Summary NPA study on causes of industrial peace, findings. . . Feb 
GONGWER, CALVIN A. 
In group Young Scientists top ten in U.S. industry, p...... Jan 


GOVERNMENT CONTRACTS See Contracts, Government 
GRACE, W. R., AND CO. 

Davison Chemical Corp. purchase........................... Jun 
GRAPHIC ARTS 

Businesslike and Beautiful, portfolio samples of well-designed 
direct-mail advertising brochures from American Institute of 
ey Ae I WII sin vitniccccesncacssesesiceeveas May 

GRAZIER, JOSEPH A. 

Grazier of American-Standard, new President American Radi- 
ator and Standard Sanitary Corp., management organization 
plan, aim selling, portrait sketch, p........................ Jun 

GREAT BRITAIN 
Economic conditions 

Improved economy, prosperity in 1953, Business Notes from 

CE. cinch giivadece waa amenaen 
Finances 

Gold, dollar reserves position inadequate to full currency con- 
vertibility; Chancellor of the Exchequer Butler’s 1954 budget, 
measures, criticisms, Business Notes from Abroad........... Jun 

Parliament 
House of Commons 
Reginald Maudling modern Conservative leader Treasury’s No. 2 
spokesman, political prospects.......................0000-- Jun 
GREYSTONE CORP. . 
Executive Books club, origin, shift to how-to books, growth. ..May 
GULF OIL CORP. 

Whiteford of Gulf, new president William K. Whiteford, man- 
agement reshaping assignment, persuasive approach, portrait 
sketch 
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GUNNAR MINES, LTD. 
Gilbert LaBine negotiates financing development Saskatchewan 
SEC. Nuno cad ceed tw Wesecesd00N Reeve Keen cewnd May 39 


HACK SAWS See Saws 
HAMBURG See Germany—Cities and towns 
HARRIS, WILLIAM B. 
Signed article Chrysler Takes the Bumps, report on Chrysler 
Corp. management modernization program to meet 1953, 1954 
sales decline, postwar shortcomings, President Colbert’s new 
I I) sores ork Sins a ectmieet ate ele kd Goh Weak gAlS Sete or etel aoe Apr 127 
HARROD, ROY 
Dollar Scholar, brief editorial note on views on European dollar 
Send i eakin Gabe oh ene he 6 ele hk Apr 112 
HARVARD UNIVERSITY 
School of Business Administration pioneer in business school 
movement, value, shortcomings, 1949 graduate five years 
after based on questionnaire officers to classmates, Business 
Schools: Pass or Flunk?.....................c.ccccceeceeee Jun 114 
HARVESTING MACHINERY 
Roseau, Minnesota and Edgar Hetteen, brief report on Edgar 
Hetteen’s invention straw cutter combine attachment, Polaris 
Industries, Inc. manufacture, market, sales................ Jun 234 


HATCH COVERS 
New hydraulic type, design features, operation, Greer Marine 


a se Sena Sh bead ain MIS a ae ..May 159 
HEALTH, INDUSTRIAL 
Wisconsin workmen's compensation provision for loss of hear- 
ing, Boilermakers court case, editorial note................ Feb 96 


Breakdown state workmen’s compensation system, inconsistent 
benefits, excess disability claim payments, New York reform 
NE sina dirk ww wesecais ooine eur aie 


HEARING AIDS 
Ear for Quality, brief report on E. A. Myers and Sons enterprise, 
Radioear high-priced instrument, new transistor unit, personal 
customer relations feature, 1953 profits.................... Mar 186 


HEAT 
Push to Hotter Temperatures, report on high temperature tech- 
nological advances, industry research, leading companies, 
process developments, thermal efficiency, waste problem, 
application, potentialities, energy dimension, “thermal bar- 
rier,” diagrams, charts 


HEATING EQUIPMENT 
Low-pressure boiler steam home heating system developed by 
Serer rT err rrr ere reee Mar 64 


HEILPERIN, MICHAEL 
Signed article Europe’s Sound Moneyman, review of Western 
Europe’s central bank managers’ role in formulating stable 
fiscal policy, suppressing inflation, promoting trade, focus 
I ee a ee anes eee ew eee Gd Jan 82 
Signed article France: A Permanent Crisis? analysis present un- 
balanced economy, possibilities for attaining stability, pro- 


posal comprehensive reform program, monetary, trade, 
os habia asin cake e nae nh WEE Res ws ..Feb 99 
HERRING, W. CONYERS 
In group Young Scientists top ten in U.S. industry, p.......... Jun 146 


HETTEEN, EDGAR 
Roseau, Minnesota and Edgar Hetteen, brief report on Polaris 
Industries, Inc. enterprise, plant opening, local backing, straw , 
cutter invention, other inventions, prospects............... Jun 234 
HEYMSFELD, RALPH T. 
Schenley Industries deals with Arthur Samish corrupt public 
relations operator, disclosures in tax-fraud case, So They 
Did Business with Samish..........................0.0.2.. Apr 147 
HIGHWAYS See Roads 
HILTZ, JOHN P. 
New York Central Railroad roadbed renovation program, Cen- 
I a 6 ny a ain Gdn wine Wl mS ale eae SS BN ae ee May 139 
HINES, DUNCAN 
1953 earnings record on culinary guide books, Consolidated Mills 
A ere cone herr rire rn ee en roe Apr 48 
HOAXES 
Numerous cases uncovered, Piltdown Man, monster footprint 
in sand, Man Who Wouldn’t Talk war exploits, editorial note.Jan 76 
HOE, R., AND CO., INC. 
Stockholders committee tries to oust new President James D. 


EE Cn STREWN chsh SURPASS RENO ARERE Ae RLEN OWEN EAM Sue Apr 43 
Joseph L. Auer reinstated as president result of proxy drive...Jun 49 
OFFA, JAMES R. 

Mismanagement Teamsters’ Central States Fund, insurance 
deals, Congress investigation, Scandals in Union Welfare 
ci aii Rhino debe CONG Ane een hated aw keke wan hare a’ Apr 142 


douse investigating committee calls for contempt citation in 
connection with Teamsters’ Union corruption............... May 58 


HOISTS 
Dual-purpose lifter for sheet or coil steel stock developed by 


Cullen-Friestedt Co., Fisher Body..... Apr 66 
HOLIDAYS 
Christmas, New Year’s on Saturday 1954 union bargaining 
Cae re ae re pene ~ Jan 66 
HOLLOMON, JOHN H. 
In group Young Scientists top ten in U.S. industry, p. Jun 147 
HOLMAN, EUGENE 
Election as board chairman Standard Oil Co. (N.J.) May 118 
HOME FURNISHINGS See Household Furnishings and Appli- 
ances 
HOMER LAUGHLIN CHINACO. See Laughlin, Homer, China Co 
HOSPITALS 
Miners’ union Appalachian chain construction program re- 
viewed, innovations Mar 70 
HOTELS 
Sheraton chain devises nationwide closed-circuit TV network 
for conventions, editorial note : Feb 97 
HOURS OF LABOR 
Guaranteed work week in prospect as major labor demand Jun 63 
Decline in work week factor in rise in leisure market 1929-1953, 
aN th Sesion Dine siete el haan bears Jun 116 
HOUSEHOLD FURNISHINGS AND APPLIANC ES 
Stanley's Party Get’s Rough, report on Stanley Home Products, 
Inc. 1953 sales slump, causes, question of saturation “home 
party” selling, competition, efforts to offset, history of com- 
pany growth, management performance, hostess-dealer organ- 
BE Re Rpt en enn San ee ER eae Feb 119 
Upheaval in Home Goods, report by Daniel Seligman and San- 
ford S. Parker on reshaping of U.S. market, major compo- 
nents, product improvements, middle-class demand, 1955-1959 
prospects, lag in relation to income rise, 1935-1959 trend, 
charts, saturation question ........ Mar 97 
HOUSEHOLDS See Families 
HOUSING 
See also Building 
Indianapolis low-cost, self-help project, financing nisin “ae 


Insatiable Market for Housing, report by Gilbert Burck, Sanford 
S. Parker on market growth, potentialities, basic needs, re- 
placement, higher standards, new units, 1955-1959 projection, 
industry’s gains, mass production advances, new Government 
SER ee ae ns ae ne Feb 102 
1954 outlook for rise in housing starts, 1949- 1954, chart, findings 
FORTUNE annual survey home builders, buyers’ market, de- 
ts Neti gak bxteharatane Ses aha aera aw a Apr 30 
Alaska 


Alaska Housing Corp. formed to buy huge Anchorage housing 


Ce SE GO ric aces ccsnnses May 40 
HUDSON, J. L., CO. 
Northland biggest shopping center to open, features Mar 39 
HUEBNER, GEORGE J., JR. 
Chrysler Corp. research development new gas turbine May 162 


HUGHES, HOWARD 
Blowup at Hughes Aircraft, Charles J. V. Murphy's review 
managerial crisis, arbitrary practices, top staff resignations, 
Mc ccis ceca ee aieesbeacenns ..Feb 116 
Stock market reaction to bid to buy R.K.O. Pictures stock, 
editorial note 
HUGHES, JOSEPH E. 
Dr. Hughes’s Remarkable Bank, report on presidency County 
Trust Co. of White Plains, New York, development $250 mil- 
lion institution, mergers, promotion methods, results, shift 
from dentist to banker, p.......... SSP eae pe Jun 132 
HUGHES AIRCRAFT CoO. 
Blowup at Hughes Aircraft, Charles J. V. Murphy's review man- 
agerial crisis, Howard Hughes’ arbitrary practices, financing 
difficulties in Culver City division expansion, Noah Dietrich’s 
parent tool company control, setback electronic research and 
development program, top staff resignations, Air Force action, 
company’s progress, earnings... . ....Feb 116 
HUNT, HARALDSON L. 


Mar 83 


Backing Senator Joseph McCarthy, Republican politics, feud 
with E. M. Dealey on Dallas News influence tactics, Texas 
Business and McCarthy .May 212 


HUNT, MORTON M. 
Signed article Bell Lab’s 230 Long-Range Planners, report on 
Bell Laboratories research organization, planning department, 
scope of operations, developments advanced technical devices.May 120 
HURWITZ, HENRY 
In group Young Scientists top ten in U.S. industry, p.. Jun 147 
HUTCHESON, MAURICE 
New president Teamsters’ Union announces organizing drive, 


plans to renovate administrative structure, labor carer, 
GA TA Siweascancnvsaacewesc May 54 
HYDROELECTRIC POWER See Electric — er 
HYDROFOIL CORP. 
Designs experimental boat for Office of Naval Research Jan 52 
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HYDROGEN BOMBS 
Is The H-Bomb Enough? Charles J. V. Murphy’s analysis con- 
troversy on Eisenhower Administration new massive retalia- 
tory strategy based on development, criticisms of Democratic 
leaders, military experts, question of advantage over Russia 


ee eer er rr ey Tree Jun 
IMPERIAL CHEMICAL INDUSTRIES, LTD. 

Polyethylene development, process, diagrams, du Pont license, 
antitrust ruling, U.S. commercial operations, Polyethylene 
aiid ies as a ecg in Ru lace eae arta a Ica Nk aS nek OI Re ate Feb 

IMPORTERS See Exporters and Importers 
IMPORT TRADE See names of countries—Foreign trade; Trade 
INCENTIVE SYSTEMS 

How's Your Incentive? brief editorial note on executive issue 

related to high income tax, Food Machinery Corp. case..... Jun 
INCOME 

1954 decline trend in personal incomes, relation to savings..... Jan 

Rise in “real” disposable newly employed, previously employed 
in relation to tax, cost of living cuts, total personal 1950-1954, 
chart, buying power changes by states 1953 vs. 1952, map....Feb 

Rise in cash income per family unit, $4,000-$7.500 bracket, 
charts, factor in Insatiable Housing Market................ Feb 

Rise in relation to declining home furnishing market, percent- 
age disposable income for purchases up to $2,000, $7,500 and 
over, chart, Upheaval in Home Goods...................... Mar 

Outlook for leveling out personal incomes in relation to taxes, 
savings, consumer spending 1950-1954, chart................ Apr 

Decline in percentage clothing expenditures 1939-1953, charts. .Apr 

Non Sequiturs for Farmers, editorial note on fallacy low farm 
incomes justification for price supports.................... May 

Rich Middle-Income Class, analysis growth new moneyed non- 
farm class, family units, $4,000-$7,500 spendable income, total 
annual $100 billion, sources, distribution, impact on consumer 
market, prospects for further rise by 1965, charts, farm 
SE ED. i kn co 3b dee ade knee Rann Se ROAR Danae eee nner May 

Outlook for cash farm income decline, relation to expenditures 
ES Eo cage ead bese es Alaa eh bale kad eh wialw ears Jun 

Rise in family units over $4,000 in relation to leisure and recre- 
ational market 1929-1953, chart, redistribution factor in lag, 
future prospects, $30 Billion for Fun........................ Jun 

INCOME TAX See Taxation—Income 
INDIA 
Finances 
Domestic gold market, marriage season demand, price rise..... Mar 
INDIANAPOLIS, INDIANA 
Self-help housing project for low-income people...... Cree Feb 
INDIANS 

Lucien H. Cullen offers to promote plan to develop Blackfoot 

Tndlinm: WOOUTWREIGT FOBOUTOOS «owns ccc ccc cece scccsccess Feb 
INDUSTRIAL HEALTH See Health, Industrial 
INDUSTRIAL INSURANCE See Insurance—Industriafl 
INDUSTRIAL RELATIONS 

See also Employment Management 

Chairman U.S. Steel and Steelworker’s president on labor-man- 
i A cao ce sie Wedlcnanvane ten aus eenkebaeds Jan 

Supreme Court ruling upholding discharge “disloyal” employees 
disparaging company products, TV station case involving 
union handbill attack, editorial note....................... Jan 

Crown Zellerbach Corp. labor peace record in West Coast 
paper mills, industry-wide collective bargaining key, union 
management participation, industry-wide job evaluation fac- 
BE” cic cies dani eee we ae oe ao ae OO & vip wales eee Ie Jan 

Clint Golden’s summary NPA study on causes of industrial 
peace, findings, limitations on conclusions................. Feb 


Seniority union principle industry problem with rising layoffs, 
International Harvester controversy, George W. Taylor’s ad- 
re ne Mar 

United Sound and Signal Co.'s free and full information system 
to boost worker morale ineffective, confusion, Slight Case of 
GOPOOMRMIONBOR ow wow ccc c cc eccccccccccccceeees 

Examples well-managed union welfare funds, industry-wide 
multi-employer funds, Martin E. Segal and Co. adviser on 
administrative procedures 

Scandals in Union Welfare Funds, Daniel Bell’s report on mis- 
management employee “social” benefits insurance, excessive 
commissions, service fees, deals, employer trustees’ negligence, 
specific cases, Teamsters’ experience, table, national issue. . .Apr 


INDUSTRIAL RESEARCH See Research 
INDUSTRY See Business and Industry 
INFORMATION, FREEDOM OF See Communication 


INFRARED LAMPS 
High-output lamp of fused quartz produced by General Electric. Jun 
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INLAND STEEL CoO. 
Clarence Randall: Statesman from Steel, Robert Sheehan’s por- 
trait study as chairman Commission on Foreign Economics 
Policy, capabilities, liberal trade advocate, performance as 


a errr ee ere rr: T Jan 
INNOCENTI 
Modern motor scooter, machine tools, plants, production, draw- 
ings illustrations in portfolio Energies of Italy.............. Jan 
INSECTICIDES 
For DDT-immune flies made by Florida Agricultural Supply 
RL Since see e er eine Rene SG eas atawe She oes ew aa eer ee Jun 
INSTALLMENT PLAN See Credit 
INSURANCE 
Industrial 


Scandals in Union Welfare Funds, Daniel Bell's report on mis- 
management employee “social” benefits including life, health, 
accident, excessive commissions, service fees, deals, employer 
trustees’ negligence, Teamsters’ 1950-1954 experience, table, 
0 REA roe ee Seen ee ee na eer Apr 

Brotherhood of Electrical Workers’ Local Manager Frank Dar- 
ling’s welfare fund mismanagement, deal with insurance 
Broker, Com@rens investigation... ... 2... ccc ccc ccc cc ccc cece Apr 

Life 


Growth in group insurance 1947-1953 result of union action, 
mismanagement involving union leaders’ deals, Scandals in 
Union Welfare Funds....... 

Sun Life Assurance Co. of Canada stock purchase deal by Allen 
and Co. of Wall Street, concern over management control 


rey Sa I I ince a dienerartu chad cena pela neis May 
Social 
See also Insurance—Industrial 
Eisenhower's proposals for extending........................ Feb 


Unemployment compensation 
Steelworkers’ supplementary demand, major features of plan. .Jan 
Eisenhower Administration proposes higher payments, exten- 
sion coverage 
INTELLIGENCE 
Commission on Human Resources and Advanced Training sur- 
vey of young Americans, findings on lower level business 
school undergraduates, distribution college graduates, chart. .Jun 
INTERNATIONAL ALLIANCE OF THEATRICAL AND STAGE 
EMPLOYEES 
Jurisdictional dispute over television show stuffed elephant... .Jun 
INTERNATIONAL BROTHERHOOD OF ELECTRICAL WORK- 


Feb 


ERS (AFL) 
Supreme Court ruling against handbill attack on TV station, 
“disloyalty” issue, editorial note.......................05- Jan 


Local 1031 Frank Darling’s welfare insurance deal with Union 
Casualty Co. broker, promotion ventures, Congress investiga- 
ME SCR ewa te o kaha sid ae eta ad be eels Cae eek a kaa act 

INTERNATIONAL BROTHERHOOD OF TEAMSTERS (AFL) 

Question of Beck’s overreaching powers in broad expansion 


GOW, MUWURRIMamS BOGMES. nn on cnc ccc cc cccccccccvsccccess Jan 
Launches election campaign for Governor Goodwin Knight of 
ID Oe te Cmte ee ea ee Mar 


Long Pittsburgh retail stores strike challenging use of parcel 
post for delivery service reviewed, sales boycott, violence. ..Apr 
Central States Fund, Michigan Conference welfare funds mis- 
management, Jimmy Hoffa’s insurance deals, excessive com- 
missions, service fees, 1950-1954 experience, table, Congress 
investigation, Scandals in Union Welfare Funds............. Apr 
Racketeering investigations top lieutenants slows Beck’s organ- 
izing drive, heads of Midwest Conference, new Eastern 
Conference, National Warehouse Division involved.......... May 
INTERNATIONAL EGYPTIAN OIL CoO. 
Blair Holdings Corp. interest, additional option, oil strike near 
Ts esa Gea enhen eG Nek Ck ds S046 Cha new eatesece Apr 
INTERNATIONAL HARVESTER CO. 
Seniority bumping dispute in layoffs reviewed, union arbitra- 


GAG a a eaicinb au Shine satus k ee Oe Radke od Ganewe Mar 
INTERNATIONAL LADIES’ GARMENT WORKERS’ UNION 
Able administration welfare fund............................ Apr 
INTERNATIONAL LATEX CORP. 
Stanley Warner Corp. purchase deal......................... Jun 


INTERNATIONAL LAW 
Harlan F. Stone’s confidential correspondence with ForTUNE 
questioning validity Nurnberg Trials for war crimes disclosed, 
issue of Supreme Court Justice’s appointment as prosecutor 
endangering Integrity of the Supreme Court................ Feb 
INTERNATIONAL MINERALS AND CHEMICAL CORP. 
Produces uranium compounds byproduct phosphate ores at new 
Florida plant 
INTERNATIONAL UNION OF ELECTRICAL WORKERS (CIO) 
Takes stand security firings to be treated as discharges, Sperry 
Gyroscope case 
INTERNATIONAL UNION OF FUR AND LEATHER WORKERS 
Accepts wage cut, lowered retirement benefit during slack 
season 
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INTERNATIONAL UNION OF MINE, MILL AND SMELTER 
WORKERS 
Butte, Anaconda local to join C.1.0. Steelworkers, Communist 


I oe in Vaden Kin awee eer OER ee WEW Se Rew ee Feb 
INVENTIONS 
See also Products, New 
E. M. Tucker’s development motor vehicle Sno-Cat, other 
ee cc enehisehchw eee ae es Rabe n een a eaiwe Jan 
INVENTORIES 
1954 outlook, prospects for hard, soft goods, relation to produc- 
tion, total purchases 1948-1955, chart................--555. Jan 
Cutbacks, findings ForTUNE survey business plans 75 large com- 
panies, 1954 prospects, ratio to sales 1948-1954, chart....... Feb 
Speedup in reduction rate first six months 1954, FORTUNE quar- 
ope a se SDMA RESENER AS SES OS May 


INVESTMENT BANKING 
Charlie Allen: A Feel for Stocks, Robert Sheehan's report on 
Charles Allen Jr. founder, senior partner Allen and Co., rise 
as investment banker, diverse corporate investments, control 
Colorado Fuel and Iron, American Bosch, merger deals, 
SC DUNNE, BUTIEB. onc ceciccccwssvcssccesscusing May 


INVESTMENTS 
Mass-Produced Investors, brief report on Mutual Investment 
Club of Detroit, founding, purpose regular investment $10 
units in growth companies, local firms, George A. Nicholson 
Oe RE re ne ee ee Jan 
1954 outlook for decline industry capital outlays for plant, 
equipment in relation machinery production 1948-1954, chart, 
semi-annual FORTUNE survey findings....................-- Mar 
Friend of the Investor, brief editorial on Louis E. Wolfson’s pro- 
motion scheme limit executives’ salaries in line with corporate 
earnings decline ........ are 
Merrill Lynch brokerage firm fits out traveling board-room 
buses to promote installment stock buying................ 
How to Stay Prosperous, brief editorial note on business plans 
to maintain 1954 capital expenditures at 1953 level....... Jun 
INVESTMENTS, FOREIGN 
New Business Globe new ForRTUNE series on world markets, 
re en es sneer ache seedes epee es KeRaee aie Apr 
Can Germany Go Capitalist? Gilbert Burck’s report first of 
new series on changes in world markets, potentialities, West 
Germany’s recovery based on free market principles, ques- 
tion of further liberalization, 1953 resumption of interest, 
dividends Pee EF ey Sa ry Se ra alah Ae en SEE ea Apr 
German Business Mind, Gilbert Burck’s second report on West 
Germany’s economy, struggle for national adoption principles 
of free competition, liberation capital market, gains, opposi- 
tion forces 
Turks Like American Capitalists, third article in current series, 
Hal Lehrman’s appraisal market, industrial development po- 
tentialities, new free enterprise government, legislation, pit- 
falls and risks, U.S. interests, promotion efforts, oil mission. .Jun 
IPSOA See Istituto Post-Universitario per lo Studio dell’ Organiz- 
zazione Aziendale 


May 


IRON 
Venezuela 
Orinoco Mining Co. installation shiploader at Puerto Ordaz, 
Link-Belt Co. designer ore-loading system................. May 


ISTITUTO POST-UNIVERSITARIO PER LO STUDIO DELL’ 
ORGANIZZAZIONE AZIENDALE 
Junior Executive, Italian Model, report on business school proj- 
ect in Turin, Italy, application U.S. training management tech- 
niques, initial operations, problems................... ..Mar 
ITALY 
Industries and resources 
Energies of Italy, portfolio drawings, paintings by Italian artists 
illustrations industry resurgence, diverse products, plants, 
industrialists, special FORTUNE commission.............. .. Jan 


JACKS 
Dril-Jak mechanical device for construction trades made by 
nn ME SO, ns nese navienyestesneaeeen cane Jan 
Air-operated jack designed by Duff-Norton Manufacturing Co..Mar 
»~ACKSON, ROBERT H. 
Late Chief Justice Harlan F. Stone’s disapproval appointment 
Nurnberg Trials prosecutor endangering Integrity of the 


I CD a cide a bball RAW Kae keke es REEWOR CREE ewes e Feb 
.ACOBS, LESLIE > 
Color drawing illustration popular clothing styles............. Apr 
«ESSUP, JOHN K. 
Appreciation of late Russell W. Davenport................... Jun 


“JET” CHEMISTRY See Chemicals 
JET PROPELLED AIRPLANES See Airplanes—Jet propelled 
JIGS 
Wharton system developed in England for experimental and 
short-run production 
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40 
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98 


56 
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55 


Large granite-surface plates to made 
Baldridge Manufacturing Co. 
JOHNSON, LESTER 
Congress bill to increase Army purchases of dairy products, 
editorial note, C’est le Buerre!........ 
JOY MANUFACTURING CO. 
Seven Painters and a Machine, portfolio paintings seven artists’ 
interpretations of Joy Continuous Miner automatic coal min- 
ing machine, special FoRTUNE commission 


JUNIOR EXECUTIVES See Business Men 


KAISER STEEL CORP. 
Economical use of water at Fontana plant 
KALWAJTYS, RAY 
New Family Album, brief report on General Products business 
in photographic albums, door-to-door selling, earnings record .May 
KEATING, THOMAS H. 
General Motors vice president, 


improve accuracy by 


Jun 


May 


Jun 


Mar 


general manager Chevrolet 


Division, sales approach, G.M.’s Five-Wheel Drive, p. Jan 
KELLER, K. T. 
Inactive role as Chrysler Corp. board chairman, policy on con- 
servative car design mistake, Chrysler Takes the Bumps, p... Apr 


KEMANO PROJECT See Electric Power—Canada 
KENNECOTT COPPER CORP. 
Starts investing big surplus result of Kaiser Aluminum stock 
purchase 
KIRSCH, MORRIS 
Expansion No-Cal market, Kirsch’s Beverages Inc. 1953 earn- 
mes c108, D...... 
KITIMAT PROJECT See Aluminum—Canada 
KLEY, JOHN A. 
Vice president County Trust Co. of White Plains, New York, 
mechanization program, Dr. Hughes's Remarkable Bank, p 
KNIGHT, GOODWIN 
Teamsters union launches campaign for re-election governor 
of California .Mar 
KUBIE, LAWRENCE S. 
Observations on scientific career, problems facing Young Scien- 
tists .. Jun 


Feb 


Mar 


Jun 


LA BINE, GILBERT 
Negotiates Gunnar Mines, Ltd. financing development Saskatch- 
SL bade bathe Waee beeewaNe bn 
LABOR 
See also Employment; Employment Management; 
Labor; Industrial Relations; Strikes; Unions; Wages 
Legislation 


May 


Hours of 


See also Taft-Hartley Act 
Eisenhower's middle-of-the-road program analyzed 
Political activities 
Question of G.O.P. support in 1954 congressional elections 
Supply 
Growth labor force, civilian, armed forces cutbacks factor, im- 
pact on unemployment 1947-1954, chart. ..May 
Germany 
Rigid organization, security drive, factors in organized labor’s 
failure to gain management voice, new co-determination law, 
defects in relation to establishment free competitive economy, 
German Business Mind...... 
LABORATORIES 
Bell Lab’s 230 Long-Range Planners, Morton M. Hunt's report 
on Bell Telephone Laboratories organization, scope of opera- 


Feb 


Apr 


Pe ae eee May 


SRT RN SE a i rey en ree Fee May 


LARSON, ARTHUR 
Appointed Under Secretary of Labor, p. 
LATHES 
Machine Tool Parlay, brief report on Albert Rhea’s turret lathes 
reconditioning repair shop, subcontracting, Gahr Machine 
Co. founding, earnings rise..... May 
LAUGHLIN, HOMER, CHINA CO. 
Tariff Cuts: Who Gets Hurt? case study effects of imports duties 
reductions on protected industry, sales decline past five years. Apr 
LEAD 
Production, price decline mid-1952 to mid-1953, current supplies 


May 


Et iene Feb 
LEDERBERG, JOSHUA 
In group Young Scientists ten top in U.S. universities, p. Jun 


LEFTWICH, JAMES T. 
Woolworth’s Leftwich, new president F. W. Woolworth Co., 
problem of improving earnings, new tactics, portrait sketch, 
; ; Apr 
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LEGGETT, HERBERT A. 


Criticisms annual company report, editorial note............. May 81 


LEHRMAN, HAL 

Signed article Turks Like American Capitalists, appraisal for- 
eign investment outlook in Turkey, market, industrial de- 
velopment potentialities, new tree enterprise government, 
legislation, U.S. interests, pitfalls and risks................. Jun 

LEISURE 

$30 Billion for Fun, analysis by Dero A. Saunders, Sanford S. 
Parker o! leisure market, spending in relation to income 1929- 
1953, postwar 1947-1953, two parts, major spectator amuse- 
ments and athletics, active participation, component items, 
CE I, I IS hc cn ccdcw nc cceesunwsnecavewan Jun 

LE MAY, CURTIS E. 

General Le May’s Management Problem, John McDonald’s ap- 
praisal Strategic Air Command’s peacetime organization, main 
objective buildup combat deterrent force against Soviet, war 
games, costs question, major issue experienced personnel 
I: SR Bn i igen ki aaa ake ee GE ea ae eae ae May 

LENT, ALBERT 

Crowth Company, brief report on Erly-Fat Livestock Feed Co. 
venture, development feed pellscts from cotton-gin waste, 
PE wer ecd as nicks oa VE RECA ER AR ROS eee R Ae 

LE TOURNEAU, ROY 

Signs Peru contract for jungle area to develop road, clear land 

DP I, A vad is cee ened cdwe es setae etbeaenevawensan’ Feb 
LEVI, CARLO 
drawings illustrations of Italian industrial recovery in portfolio 


SS J errr erer TTT rere eee rr CeCe Jan 
LEWIS, JOHN L. 
Miners’ hospital chain construction program reviewed......... Mar 


LEWiS, ROGER 
Participates in Defense Secretary Wilson’s press conference to 
explain Air Force growth, confused discussion, editorial note, 
How Big Is the Air Force?... 
LIFE INSURANCE See Insurancce—Life 
LIFTS See Hoists 
LILY TULIP CUP CORP. 
To pay cash and stock dividend, sales growth 1945-1952....... Mar 
LINCOLN, FREEMAN 
S:gned article No Business Like Lykes Business, report on Lykes 
family of Florida, steamship line, cattle, citrus fruit enter- 
prises, management, estimates on financial position, future 
prospects 
LINDBERG, OTTO 
Map Maker to Motorists, brief report on General Drafting Co. 
road map enterprise, management, earnings................ Feb 
LIQUORS 
One Gallon of Cognac, frustrating experience of FORTUNE editor 
in import deal via French Line duty-free service, red tape... Feb 
Labor-saving switchboard at Continental Gin enables one man 
“Ss... § Ee er ere re eee Apr 
Arthur Samish czar of California industry involved in shady 
deals with Schenley top executives, income-tax fraud trial 
disclosures, question of breaking legislative control, So They 
Did Business with Samish.......................-..-0005- Apr 
LIST, ALBERT A. 
New board chairman R.K.O. Theaters Corp. acquires stock con- 
trol, p. 
LITTLE, ROYAL 
Textron, American Woolen Co. stock exchange proposal terms, 


ee re rere rrr re rire ret ete. et eee Mar 
LLOYD, GEORGE 
Starts Decca Records Inc. proxy fight to oust president, p...... Apr 


LOADING AND UNLOADING 
Tractor-loader with rear engine drive made by Eimco Corp.. .Jan 
Swing Loader front-end loader developed by Pettibone Mul- 
liken Corp. 
One-man power scoop for unloading bulk materials from box- 
cars designed by Jeffrey Manufacturing Co................ Mar 
iron ore shiploader installation Orinoco Mining Co. at Puerto 
OGrdaz, Venezuela 
Non-skid adhesive for palletizing or unit loading bag or case 
shipments made by Swift and Co........ 2.6.5.6 e eee e eee eees Jun 
LOANS, FOREIGN 
Swiss lending activity, numerous bank loans, criticisms, Zurich 
newspaper study 
LOBBYING 
“Citizens for TVA” to fight proposals government sale, editorial 


note 
LOCKHEED AIRCRAFT CORP. 
1953 record earnings, profits in military aircraft boom, outlook 


for production drop 

LODGE-FORD EXPRESSWAY See Roads 
LOS ANGELES, CALIFORNIA 

Surplus water supply, map... 


LUKE, DAVID, JR. 
West Virginia Pulp and Paper, Hinde and Dauch Co. merger 


plan approved by stockholders, p....4.......-----+++eee055 Jan 


May 


Jun 


May 
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40 
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212 


98 


59 


36 


93 


43 


47 
56 
60 
79 


186 


94 


77 


125 


40 


LUMBER AND LUMBERING 
Crown Zellerbach Corp. merger Canadian Western Lumber Co., 
leading Pacific Coast integrated forest-products company, 
timber properties, conservation program, Crown Zellerbach’s 
Second Growth 


LUNDEBERG, HARRY 

Agrees with C.I.O.’s Joe Curran on maritime unions’ planning 

lobbying campaign to rebuild U.S. merchant marine, p....... Mar 
LUZZATI, EMANUELE 

Drawings illustrations Count Marzotto’s woolen mills, experi- 

mental farm in portfolio Energies of Italy................. Jan 
LYKES, JOSEPH T. 

President Lykes Bros. Chairman Lykes Bros. Steamship Co., 

No Business Like Lykes Business, p........................ Feb 
LYKES BROS., INC. 

No Business Like Lykes Business, Freeman Lincoln’s report 
on family enterprise, management, diverse interests estimates 
on financial position, future prospects....................5. Feb 

LYKES BROS. STEAMSHIP CoO., INC. 

No Business Like Lykes Business, Freeman Lincoln's report, 
cargo fleet, Gulf of Mexico operations, management, govern- 
ment cooperation, subsidy fleet replacement project, estimates 
on financial position, 1947-1951 profits, future prospects...... Feb 


LYON, ALFRED E. 
Board Chairman Philip Morris and Co. involved in shady deals 
with Arthur Samish corrupt public relations operator, in- 
come-tax fraud trial disclosures, So They Did Business with 


Rr oS in tins Cain ae kkad oe 4a eee akon Saeed eae eee ae Apr 
McCARTHY, JOSEPH R. 
Challenges legality networks’ allotting free time to G.O-P. 
SEE, Na GGk Ok 6 eK aA Cane a csdees ch neaeee i whence Apr 


McCarthy and the Businessman, Charles J. V. Murphy’s first 
of two articles, analysis business community’s views, support, 
opposition, political strength, future prospects, strategy, find- 
ings FORTUNE surveys top executives....................... Apr 

Texas Business and McCarthy, Charles J. V. Murphy’s second 
report, Texas businessmen’s following, decline in strength, 
disapproval tactics, reaction to Stevens-Army controversy, 
editor-publishers’ views, findings FORTUNE interviews....... May 

McCOMAS, O. PARKER 

President Philip Morris and Co. involved in shady deals with 
Arthur Samish corrupt public relations operator, income-tax 
fraud trial disclosures, So They Did Business with Samish, p.. Apr 


McDONALD, DAVID J. 
U.S. Steel plants labor-relations tours with Benjamin Fair- 
less, p. 
Two questions bargaining strategy on guaranteed wage, with- 
drawing Steelworkers from C.I.O.; motive letter rebuking 
Victor Reuther; Eisenhower Administration support......... Apr 
Priority issue in Steelworkers’ new bargaining demands...... Jun 


McDONALD, JOHN 
Signed article Webb & Knapp and Zeckendorf, detailed report 
on William Zeckendorf’s real estate operations, deals, methods, 
company organization, financial position.................... Mar 
Signed article General Le May’s Management Problem, ap- 
praisal Strategic Air Command’s peacetime organization, 
physical plant, bomber fleet, personnel shortage, main objec- 
tive buildup combat capability, deterrent force against Soviet .May 
McGINNIS, PATRICK B. 
Wins control New York, New Haven and Hartford Railroad, p..Jun 


MACHINERY 
See also special types, e. g. Conveying Equipment, etc. 


Products and Processes, miscellany new industrial develop- 
DT ditth«d awit an widnekss Rasa t bee Ue cena k hanna d wend Jan 

Products and Processes, selection noteworthy industrial develop- 
hat Gee cade ae kak ROO REA ARS eRe RReSbwhewnwnee ae Feb 


FORTUNE semiannual survey findings on 1954 output, sales 
outlook, orders backlog, relation to capital outlays for plant, 
equipment 1948-1954, chart 

Products and Processes, new industrial developments.......... Mar 

Products and Processes. noteworthy industrial developments. .Apr 

Products and Processes, miscellaneous new industrial develop- 
ments 


MACHINE TOOLS 
Jig set for experimental and short-run production developed in 
England 
Machine Tool Parlay, brief report on Albert Rhea’s venture 
business in rebuilding, new tools, Gahr Machine Co. growth, 
EY i Gwe cian ieee a hiss e ae aah oak anne May 
McLEAN, MALCOLM 
Plan to cut trucking costs by moving trailers in specialized 
vessels, p. 
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MAGNESIUM 
New continuous rolling mill Dow Chemical Ce. project at Mad- 
ison, Illinois 
MAGNETOMETERS 
Oil-and-mineral detector developed by Varian Associates, Byron 
Jackson Co. 
MAGUIRE, WILLIAM 
Wins Supreme Court test case invalidating Texas tax on natural 
gas, p. 
MAIL 
Long Pittsburgh retail stores strike challenging use of parcel 
post for delivery service reviewed.................-:22+08: Apr 
MAIL ORDER BUSINESS 
Joseph Neckermann’s West German retail enterprise, expansion .May 
MANAGEMENT CONSULTANTS See Business Consultants 
MANZU, GIACOMO 
Portra.t of Angelo Costa Italian business leader in portfolio 
Ns a. od kere dein ee Ameen Nake wrek ee kal sees Jan 
MAPPING, AERIAL 
Forestry, Flying, Fishing, brief report on J. W. Sewall Co.'s 
Maine timberlands business, customers, odd jobs, growth, 
csc naan ship ce Nee a sass a RR a 
MAPS 
Map Maker to Motorists’ brief report on General Drafting Co., 
Inc. Otto Lindberg’s road maps enterprise, oil companies’ 
market, earnings, financing.................... oe ie 
Canada 
Aluminum Ltd. Kitimat aluminum-power project..... 
Turkey 


..May 


Jun 


Natural resources ..Jun 


United States 
Changes in disposable income, buying power by states 1953 v. 

1952 
Politicians and farm problem, colored pictorial caricatures... .Mar 
River basins water resources, government development projects. Mar 
Ground water resources, mining areas........ : .Mar 
Industrial, municipal pollution load in rivers.......... 

World 

Potential “massive retaliatory power” 
Command on Russia, air bases...... : 

Aluminum Limited of Canada’s prop: rties, 
plants, offices, power resources 

MARITIME UNIONS 

Washington conference plans lobbying campaign to rebuild 

U.S. merchant marine ee abit 
MARKETING 

Value of Market Research, brief report on Canadianing Aviation 

Electronics Co., Ltd. venture based on market studies. 
MARKET RESEARCH See Marketing 
MARKETS 

Sixty-Six Million More Americans, sixth article in FORTUNE 
series on changing American market, population boom 1945- 
1954, projections 1955-1975, birth rate, marriages, family size, 
age composition factors, impact on markets, charts......... 

Insatiable Market for Housing, seventh article in market seri-s, 
report by Gilbert Burck, Sanford S. Parker on housing growth, 
potentialities, basic needs, 1955-1959 projection, households 
and income rise factors, charts.... 

Upheaval in Home Goods, eighth article, analysis by Daniel 
Seligman and Sanford S. Parker reshaping of home-furnish- 
ings market, major components, 1955-1959 prospects, lag in 
relation to income rise, 1935-1959, charts, middle-class demand . Mar 

Sunny Outlook for Clothes, ninth article in market series, analy- 
sis by Dero A. Saunders, Sanford S. Parker clothing-and- 
apparel market prospects, long range forecast for increased 
expenditures 1955-1959, five major trends reshaping market, 
charts 

Rich Middle-Income Class, tenth article, analysis growth new 
moneyed working class, annual $4,000-$7,500 spendable in- 
come, total $100 billion, sources, distribution, prospects for 
further rise by 1965, charts, farm market................... May 

$30 Billion for Fun, eleventh article in changing market series, 
analysis by Dero A. Saunders, Sanford S. Parker leisure and 
recreational market, spending in relation to income, 1929- 
1953, postwar 1947-1953, charts, potentialities by 1960....... Jun 

MARRIAGES See Vital Statistics 
MARTIN, GLENN L., CO. 

Bunker of Glenn Martin, George M. Bunker new chairman- 
president, management reorganization, 1953 earnings rise, 
portrait sketch 

MARZOTTO, GAETANO, COUNT 

Italian enterprises, model farms project, 

in portfolio Energies of Italy.......................... 
MASKING TAPE 

Study in Small Bigness, short report on Paul Cohen’s Technical 
Tape Corp. manufacturing venture, new products expansion, 
earnings volume 


of U.S. Strategic Air 


fabricating 
Jun 


mines, 


Mar 


Jun 
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ae pir akes waar Mar 118 


..Jan 104 


lah hte eelkt dekh exadisdrcuekasecaskeucsce Jan 152 


MASON, ALPHEUS T. 

Harvard Law Review article disclosing late Justice Harlan F 
Stone’s confidential FoRTUNE correspondence on impropricty 
of extrajudicial work, Nurnberg Trials prosecutor appoint- 
ment involving Integrity of the Supreme Court. 

MATHIESON CHEMICAL CORP. 
Olin Industries merger 
MATTA 

Painting Joy Continuous Miner automatic coal mining machine 

in portfolio Seven Painters and a Machine..... 
MAUDLING, REGINALD 

Leadership as modern Conservative in British Parliament, 

Treasury’s No. 2 spokesman, political prospects, p. 
MAURER, HERRYMON 

Signed article M.D.’s Are Off Their Pedestal, report on con- 

temporary medical profession, practices, standards, capabilities 


Feb 


wines Jun 


Jun 


Jun 


question, earnings, answer to lay criticisms..... Feb 
Signed article Central Rolls Again, report on New York Central 
Railroad management modernization program under new 
President William White, results, operating performance May 
MAY, GEORGE S. 
Senior partner George S. May Co., aggressive selling policy, 
operating methods, Relentless George S. May Co., p Jun 
MAY, GEORGE S., CO. 
One of ten largest management consultant firms, billings, Am- 
Gn ck ccncdtevebaaeasebeeacdas May 


Relentless George S. May Co., Perrin Stryker’s report on man- 
agement consultant organization, “business engineering” serv- 
ices, hard-selling promotion, orthodox trade’s opposition, staff, 
salesmen, engineers, salaries, pressure, small business clients, 
complaints, 1953 earnings record, market prospects 

MEAT 
Simon's Vintage Steaks, brief report on Lester Simon's Table 


Jun 


Supply Meat Co. “breaker” trade in “top” prime beef, op- 
erating methods, earnings record......... ‘ Feb 
MEDICAL SCHOOLS See Schools—Medical 
MEDICINE 
See also Doctors; Drugs; Hospitals; names of diseases 
Research 
Important discoveries in 1953, What Did Research Buy? Jan 


Major tobacco companies form research group to study cigar- 


ettes cause of cancer Feb 
MELNICOFF, MITZI 
Caricature drawings on businessmen’s reading habits May 
MEN'S WEAR See Clothing 
MERCHANDISING 
See also Sales and Salesmanship 
Armstrong Cork Merchandising Motorcade on two trailers 
traveling showroom : ; ..Jun 
MERCHANT MARINE See Shipping 
MERRILL LYNCH, PIERCE, FENNER AND BEANE 
Traveling boardroom bus plan to promote installment stock- 
SN ne ing 6 4.cted Gibbieaiew iid were ke 88s May 
METALLURGY See Metals 
METALS 
New refractory alloys to meet high-temperature technology 


advances, metallurgy, problems, charts, producers, research, 
Push to Hotter Temperatures....................... 
Production, market outlook nonferrous metals, adequate sup- 
plies Pa 
Vacuum furnace for single- -operation melting, casting produces 
high-temperature alloys in commercial quantities, Vacuum 
es a cece een been cnededeaa ce 
Flame sprayer used to apply thin coatings ceramic- metallic 
powder to high-temperature alloys at Ryan Aeronautical Co..Apr 
Price upturn, BLS index.............. ..May 


METERS 
Small fuel flow meter to measure amount of gasoline used by 


Jan 


Mar 


engines developed by McCulloch Motors Corp......... Apr 
METHANE 
Discovery in Italy, Po Valley fields, A.G.I.P. state ownership, 
illustration painting in portfolio Energies of Italy. Jan 
MICROSCOPES 
Low-cost electronic device for industrial, medical research de- 
veloped by North American Philips Co., Inc..... Feb 


Effects of imports duties reductions on protected industry, 
Bausch and Lomb Optical Co. case study, sales drop in lab- 
oratory type, rise in industrial models, improvements, Tariff 
Cuts: Whe Gets Hurt?............... 

MID-CONTINENT AIRLINES 

Pilots seniority dispute in Braniff Airways merger, 

decision 
MIDDLE CLASSES 

Rich Middle-Income Class, report on growth new moneyed non- 
farm working class, annual spendable income $4,000-$7,500, 
sources, distribution, prospects for further rise by 1965, charts, 
impact on market i - 


Apr 


arbitration 
Mar 


May 
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MID-WESTERN INDUSTRIES, INC. 

Produces twin hydraulically operated arms multipurpose tractor 

unit 
MILBANK MEMORIAL FUND 

Social and Psychological Factors Affecting Fertility study 

Indianapolis couples, findings....... 
MILITARY STRATEGY See Strategy 
MINE, MILL AND SMELTER WORKERS UNION See Interna- 

tional Union of Mine, Mill and Smelter Workers 
MINES AND MINING 
Canada 

Luck of Manitouwadge Lake, brief report on discovery copper- 
zine deposits in Ontario, Geco Mines, Ltd., organization, profits 
on royalties 

Gilbert LaBine negotiates Gunnar Mines, Ltd., financing de- 
velopment Saskatchewan uranium claim................... May 

MINING EQUIPMENT 

Seven Painters and a Machine, portfolio paintings seven artists’ 
interpretations of Joy Continuous Miner automatic coal ma- 
chine, notes by Rosalind Constable........................ Jun 

MINNEAPOLIS AND ST. LOUIS RAILWAY CO. 

When Is A Gravy Train? brief editorial on insurgent stock- 
holders’ group ousting President Lucian Sprague, charge ex- 
Se I 66sec cehewenkGebaasseeeabawaduas dures Jun 

MITCHELL, JAMES P. 

Administration policy on unemployment, labor reaction........ Apr 

Appoints Arthur Larson Under Secretary of Labor, other top 
SE Ee Te GIR noc cece tec ccisscccecswen May 

MONEY 
See also Foreign Exchange; Gold 
France 


Overvalued franc problem in present unbalanced economy, re- 
habilitation proposal, Michael A. Heilperin’s observations, 


France: A Permanent Crisis?..........................5. ..Feb 
Domestic gold market, speculation, business reserves policy. ...Mar 
Devaluation of franc necessary to trade liberalization......... May 

SO: ci auc aedunewe anes ce deieie Renn see caus RA ae a Pese Mar 

MONSANTO CHEMICAL CO. 
Resigns from N.A.M., protests low tariff policy................ Jan 


Polyethylene Gamble, commercial production new plastic, mar- 
ket, process development at Central Research Laboratories. .Feb 

Tariff Cuts: Who Gets Hurt? case study effects of imports duties 
reductions on protected industry, German competition, costs 
problem 

MONTGOMERY WARD AND CO., INC. 

Man with Vision, brief editorial note on Sewell Avery’s anticipa- 

tion postwar depression, non-expansion policy.............. Jun 


MOONEY, JAMES D. 
R. Hoe and Co. stockholders committee tries to oust from presi- 
dency, p. 


MORRIS, PHILIP, AND CO., LTD., INC. 
Top executives involved in shady deals with Arthur Samish 
corrupt public relations operator, income-tax fraud trial dis- 
closures, So They Did Business with Samish................ Apr 


MORTGAGES 

Government services, insurance guarantee, FHA, President’s 
Committee on Government Housing Policies, recommendations 
iT EL, n\n) uw es o Wil bs an i RR ae eae eal Feb 

FHA insurance factor in growth County Trust Co. of White 
Plains, New York, scope of operations, builders’ package, 
management, profits, President Joseph Hughes’ promotion, 
Dr. Hughes's Remarkable Bank.........................055 Jun 


MOTOR BOATS See Boats and Boating 
MOTOR SCOOTERS See Scooters 


MOVING PICTURES 
Movie Commercials, brief report in Alexander Film Co. top 
producer film ads for theaters, TV, 1953 volume, management 


ee CO Pye PO Tere ee Peery Mar 
Italy 
Neo-realist films success, Cesare Zavatini leading screen writer, 
Mmergios Of Bally... ..... 2... cccccccccvcccccceccccvccvess Jan 
MOWING MACHINES 
Vibration-free mower developed by Harry Ferguson, Inc....... May 


MUCCINI, MARCELLO 
Drawing illustration Ballerini straw factory in portfolio Ener- 


gies Gf aly... 2. ccccsvcccescccccsccctesvescceccccens Jan 
MULCAHY, RICHARD E. 
Readings in Economics from Fortune textbook published...... Feb 


MURCH, WALTER 
Painting Joy Continuous Miner automatic coal mining machine 
in portfolio Seven Painters and a Machine 


Se ere asete te ih aa wis fad Jun 
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128 


MURCHISON, CLINTON W. 

Support Senator Joseph McCarthy, disapproval of tactics, Re- 

publican politics, Texas Business and McCarthy, p.......... May 
MURPHY, CHARLES J. V. 

Signed article Strategy Overtakes Mr. Wilson, review of C. E. 
Wilson's administration Defense Department, 1954 prospects, 
debits, credits reorganization reforms, reassessment strategy, 
Oe SE, TE I cen cnc ncaccwscenenccawsioneoeden Jan 

Signed article Blowup at Hughes Aircraft, review managerial 
crisis involving Howard Hughes’ arbitrary practices, ill-ef- 
fects on military electronic research and development pro- 
gram, top staff resignations, Air Force action............... Feb 

Signed article McCarthy and the Businessman, first of two re- 
ports, analysis business community’s opinions on Senator 


Joseph McCarthy, findings FoRTUNE surveys..............- Apr 
Signed article Texas Business and McCarthy, second report, 

analysis Texas businessmen’s following, decline, findings 

i CE | Sg foe ae © ts ag we a eee ee Oe ne May 


Signed article Is the H-Bomb Enough? analysis Eisenhower Ad- 
ministration new massive retaliatory military strategy based 
on atomic weapons controversy, criticisms of Democratic 
leaders, military experts, slowdown Air Force buildup major 
issue 

MURRAY, THOMAS W. 

Specialty Trucker, brief report on U.S.A.C. Transport, Inc. 
specialized airplane trucking business, management, earnings 
record 

MUSICIANS’ UNION See American Federation of Musicians 
MUTUAL INVESTMENT CLUB OF DETROIT 

Man-Produced Investors, brief report on founding, purpose, 

George A. Nicholson Jr.’s management, expansion.......... Jan 
MYERS, E. A., AND SONS 

Ear for Quality, brief history hearing aid enterprise, Radioear 

instrument, market, advertising, 1953 profits............... Mar 


» 
N 
NAGUIB, MOHAMED 
Signs Conorada Petroleum Corp. Egyptian oil concession agree- 


Pc cncwttch eke Pade he RERANCH RRR EOT RCE vibe eae eee Apr 
N.A.M. See National Association of Manufacturers 
NASH-KELVINATOR CORP. 

Low-cost automobile air conditioner.......................... Apr 
NATIONAL ASSOCIATION OF MANUFACTURERS 

Monsanto Chemical resigns, protests low tariff policy.......... Jan 
NATIONAL BROADCASTING CO. 

Free time to G.O.P. challenged by Senator McCarthy.......... Apr 


NATIONAL DISTILLERS PRODUCTS CORP. 

Subsidiary National Petro-Chemicals’ purchase polyethylene 

patent 
NATIONAL EQUIPMENT CO. See Test Fleet Corp. 
NATIONAL HOMES CORP. 

Position as largest prefabricator, 1953 production, earnings, 
price-range, $12,500 model, floor plan, Insatiable Housing 
Market 

NATIONAL MARITIME UNION (CIO) 

Washington conference with A. F. of L. plans lobbying cam- 
paign to rebuild U.S. merchant marine; factional dispute 
provoked by Hedley Stone’s appointment acting president 
ee ee oe ccc cece ten Cdden enn eaehahnbenaaes Mar 

NATIONAL PETRO-CHEMICALS CORP. See National Distillers 
Products Corp. 

NATIONAL PLANNING ASSOCIATION 

Clint Golden’s summary study on causes of industrial peace. . .Feb 
NATURAL GAS See Gas, Natural 
N.B.C. See National Broadcasting Co. 
NEBRASKA CONSOLIDATED MILLS CO. 

1953 earnings jump result of deal to use Duncan Hines’ name. .Apr 
NECCHI 

Modernized sewing machine plant, production rate, U.S. exports 
rise, illustration drawings in portfolio, Energies of Italy....Jan 

NECKERMANN, JOSEPH 

Mail-order business in West Germany, expansion, modern 
merchandising methods, one of new type free enterprisers in 
West Germany, German Business Mind, p.................. May 

NEOPRENE See Rubber—Synthetic 
NERVE GAS See Gases 

NEW PRODUCTS See Products, New 
NEWSPAPER COLUMNS 


Bil Vaughan’s parody FOoRTUNE circulation letter in Kansas 
RS CE Pe ee ee eee eee Teer ry May 
NEWSPAPERS 
Big league baseball players’ pension problem feature of sports 
Pages criticized, editorial mote........................004.. Jan 


Robot newsboy developed by United Sound and Signal Co.....Mar 
NEWSPRINT See Paper 
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NEW YORK (CITY) 
Question of replacing old courthouse at lower cost, graft in old 


SO SN gwen eb ek dese kane eh en eee « ..Jan 77 
Water supply, 1953 shortage, resources, map.............. .Mar 125 
NEW YORK CENTRAL RAILROAD CO. 
Robert Young plans proxy fight to gain control............... Mar 39 
Sound and Fury of Robert R. Young, editorial criticism proxy 
battle for control, tactics, mismanagement charges........... May 79 


Central Rolls Again, Herrymon Maurer’s report on new Presi- 
dent William White’s management modernization program, 
mechanization, improved passenger and freight service, op- 
erating performance, compared to eastern roads, table, cost 
savings, 1953 earnings rise, plans for future, battle for control.May 86 


NEW YORK, NEW HAVEN AND HARTFORD RAILROAD 
Thomas Foristall manages Patrick McGinnis’ fight for control..Apr 43 
Patrick B. McGinnis wins control..................... . Jun 49 


NEW YORK STOCK EXCHANGE 
Is the Stock Market Obsolete? analysis causes weak postwar 
market, trading slowdown, organizational and technical short- 
comings, question of mass market, installment selling. . ..Feb 129 
NICHOLSON, GEORGE A., JR. 
Mass-Produced Investors, brief report on Mutual Investment 
Club of Detroit organization, management, expansion. 
NICKERSON, ERNEST C. 
Vice president New York Central Railroad, passenger traffic 
management, improvements, Central Rolls Again, p.......... May 139 
NITROGEN 
New high-temperature compound air-fixing process, techno- 
logical value, research projects, Push to Hotter Temperatures Jan 124 
NO-CAL (TRADE NAME) See Beverages 
NORDHOFF, HEINZ 
Able Volkswagen management, price cutting, new type free en- 


Jan 163 


terpriser in West Germany, German Business Mind, p....... May 222 
NORTON-TAYLOR, DUNCAN 
Signed article Leaderless, Lively Democrats, appraisal of Demo- 
cratic Party’s current leadership, “minority” power, strategy, 
eC CT CCU TT TTT TT ere ee Jan 84 


Signed article Mr. Benson's Flexible Flyer, analysis Secretary 
of Agriculture Ezra Benson’s Administration flexible farm 
price support program, advantages, self- -help principle, poten- 
ee es I, WII, osc cccancencunneceaecssnens Mar 88 
Signed article Why Don’t Businessmen Read Books? analysis 
executives’ reading habits based on FORTUNE survey, popular 
nn oe ene edkewwikn eae eee mere kath ee bs May 115 
Signed article Business Schools: Pass or Flunk? appraisal de- 
gree-granting business colleges, undergraduate and graduate 
levels, shortcomings, growth of movement, business responsi- 
bility 
NPA _ See National Planning Association 
NURNBERG TRIALS 
Integrity of the Supreme Court, Herbert Solow’s review of 
late Chief Justice Harlan F. Stone’s disapproval Associate 
Justice Robert H. Jackson’s appointment as prosecutor, ques- 
tion of impropriety, legal validity of trials, disclosures confi- 
dential FORTUNE correspondence......................+-06: Feb 101 


NYE, RICHARD 
Represents management in numerous proxy fights, p..... 


O 


in nuclear-reactor. 


Jun 112 


Apr 43 


OATS 
Rust-resistant strain developed 
OCCUPATIONS 
Of Rich Middle-Income Class, rise in professional and mana- 
gerial, skilled, semi-skilled, unskilled, clerical service, agri- 
cultural, income levels 1929-1953, chart............. 
ODLUM, FLOYD 
Atlas Corp. deal for Colorado Plateau uranium claims, p... 
OFFICE BUILDINGS 
Webb and Knapp, Inc. construction, redevelopment projects, 
Denver “Mile High Center,” mid-town Manhattan aati 
Webb & Knapp and Zeckendorf...................... 
OFFSET PRINTING PRESSES See Printing Presses 
OGDEN CORP. 
Charles Allen Jr.’s purchase negotiations reviewed, corporate 


Jan 78 


May 95 


Jun 54 


..Mar 115 


deals, Charlie Allen: A Feel for Stocks.............. May 175 
OIL 
See also Gasoline 
Cutbacks in stocks, crude production up, 1954 outlook... ..Feb 30 


Carthage Hydrocol gas-synthesis plant bought by Stanolind Oil 
I a a DN i a May 40 
Rathbone of Jersey Standard, portrait study Monroe J. Rath- 
bone president Standard Oil Co. (N.J.), business statesman- 


aaa he cae ae as. Wee doa A RNS Se May 118 

Gas turbine catalytic refining process, diagram........ Jun 139 
Labor 

National union planned by Central States Petroleum Union....Feb 82 





Egypt 


Wildcatting, principals, Conorada Petroleum Corp. concession 


agreement, International Egyptian Oil Co. strike near Gulf 
EE tirtes.5 0. iis ae Oa 9-4 K4'acee ae Pee whe Apr 
Germany 
1953 West German production rise, 1954 prospects, postwar 
wildcatting, reserves .............. baseuce Apr 
Turkey 
U.S. promotion foreign investment, new petroleum law, pro- 
visions, companies interested in developing fields, Turks Like 
American Capitalists .................. fe ae Jun 
OIL EQUIPMENT 
Oil-and-mineral detector developed by Varian Associates, Byron 
Ua cma shu wakin ee © ace aeRO hae Mar 


OILS AND FATS 
Olio Sasso leading exporter Italian olive oil, refinery, 
painting in portfolio Energies of Italy. . 
OLDS, ELIZABETH 
Drawings, paintings illustrations Lykes Bros. enterprises Feb 
OLIN MATHIESON CHEMICAL CORP. 
John Olin chairman, Thomas Nichols president new 
result of merger, assets....... 
OLIVE OIL See Oils and Fats 
OLIVETTI, ADRIANO 
Founding Istituto Italian school of business administration in 
Turin, Junior Executive, Italian Model, p.... Mar 
OLNEY, WARREN, III 
Investigation, promotion Arthur Samish income-tax fraud case 
involving shady deals with businessmen, So They Did Busi- 
ness with Samish, p................... 
OPPENHEIMER, J. ROBERT 
Young Scientists’ attitudes on security investigation, 
survey findings 
OPTICS 
Effects of imports duties reductions on protected industry, 
Bausch and Lomb Optical Co. case study, sales rise result of 
new products, improvements, costs problem, Tariff Cuts: Who 


illustration 
Jan 


company 
Jun 


Apr 


FORTUNE 
Jun 


ee eae toca ah cee ane % Apr 
ORINOCO MINING CO. 
Installation new shiploader at Puerto Ordaz, Venezuela May 
OSBORN, ROBERT 
Portfolio Executive Ulcer caricature drawings typical ulcer 
SS avaawettsdhekea pb asecehiw as sacne ss Apr 
OWENS CORNING FIBERGLAS CORP. 
Reinforced plastic development, research, car project, New 
Chance for Glass-in-Plastic........ Apr 
PACKAGING 
High-speed wire-tieing machine made by Wiretyer Corp. Jun 


PAGE, BLINN wW. 
Injunction against American Woolen Co. reorganization plan, 


support Textron, Inc. stock exchange offer Mar 
PAGET, RICHARD M. 
New York Central Railroad management modernization study. .May 


PAIGE, RICHARD E. 

Inventor in Cardboard, brief report on advertising displays de- 
sign business, invention cardboard folding method, patents, 
royalties, 1953 earnings record.... ey ; 

PAINTINGS See Art—Paintings 
PAPER 

Crown Zellerbach's Second Growth, report on Pacific Coast com- 
pany’s expansion in forest products, Canadian Western Lum- 
ber merger, diversification, capital expénditure program, 
newsprint production rise, sales, earnings increase, mills, 
timber, progressive management, modern technology, process- 


Apr 


ing methods, labor peace record, future prospects Jan 
PAPER CUPS AND CONTAINERS 
Lily-Tulip Cup Corp., Dixie Cup Co. sales boom 1945-1952 Mar 


PARCEL POST See Mail 
PARK DROP FORGE CoO. 

Picketing against hiring replacements during long strike 
PARKER, SANFORD S. 

Signed article Insatiable Market for Housing in collaboration 
with Gilbert Burck, analysis housing market growth, poten- 
tialities, basic and replacement needs, 1955-1959 projection, 
households and income rise factors, mass production advances. Feb 

Signed article Upheaval in Home Goods in collaboration with 
Daniel Seligman, analysis of reshaping home-furnishings 
market, major components, 1955-1959 prospects, lag in rela- 
et eh ea aie ein wih a ike eK oe Mar 

Signed article Sunny Outlook for Clothes in collz sboration with 


Jun 


Dero A. Saunders, analysis clothing-and-apparel market pros- 
pects, long-range forecast for increased expenditures, five 
major trends reshaping market, industry changes. . Apr 


Signed article $30 Billion for Fun in collaboration with Dero A. 
Saunders, analysis leisure and recreational market, spending 
in relation to income, component items, potentialities by 1960.Jun 
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PARKINSON, THOMAS I. 
President Equitable Life Assurance Society to retire following 
graft charge, p... 
PASCO PACKING CO. 
Lykes Bros., Inc. purchase, management, citrus fruit and frozen 
concentrates products, estimates on sales, profits, No Business 
ed cS ware wee ig'6 a wile wien ecb and wb OLR Feb 
PATRICK, KENNETH 
Value of Market Research, brief report on Canadian Aviation 
Electronics Co., Ltd. venture based on market studies, ex- 
pansion, new products, 1953 earnings................c.eee00. Jun 
PATTERNS (FOR HOME WORKSHOPS) 
Patterns for Profits, brief report on Easi-Bild Pattern Co. wood- 
working scale patterns publisher, Donald Brann’s enterprise, 


sales promotion, 1953 sales, earnings.....................: Apr 
PEACE, CLIFFORD H. 
R. G. Reynolds Co. Celigion PrOGVAM, Bz. «ones ccccccsccccucss Jan 


PELLIZZARI, ANTONIO 
Plant management, labor cultural benetits, advertising design 
example in portfolio Energies of Italy...................... Jan 
PENDLETON, MOSES 
Presidency American Woolen Co., management shortcomings, 
Twilight of American Woolen............................. Mar 
PENSIONS 
Of big league baseball players feature of sports pages criti- 
SE: EE SORE, os baa wale alee dedwenbnee wes 
Extension old-age coverage feature of Eisenhower’s labor pro- 
gram 
PENTAGON See United States—Defense, Department of 
PERLMAN, LEO 
Union Casualty Co. founding, Teamsters’ union deals, Congress 
investigation, Seandals in Union Welfare Funds, p......... Apr 
PERSONALITY “ 
Case for the Universal Card by “Otis Binet Stanford,” satire on 
standardized corporation personnel rating systems, employee 


ER, I ogi cen dccebacseeaenweneeanwese Apr 
PERSONNEL SYSTEMS See Employment Management 
PERU 
Roy Le Tourneau signs contract to develop jungle area........ Feb 


PETRILLO, JAMES C. 

Jurisdictional dispute with American Federation of Television 
and Radio Artists, A.B.C. Chicago case, rejection New York 
local’s demand for strike, weakened bargaining position..... Jun 

PETROLEUM See Oil 
PHEASCHICKS See Poultry 
PHOSPHATES 

International Minerals and Chemicals Corp. starts producing 

uranium compounds byproduct ores..............-.2+ee0e88 May 
PHOTOGRAPHY 

Biggest Production Tool, William Vandivert’s color portfolio on 

giant die-forging press construction project Wyman-Gordon 


plant at Worcester, Massachusetts. ..........ccccccecceccees Feb 
New York of West Germany, portfolio by Henri Cartier-Bresson 
SE conic cGkehdewtbhecnbeeadadbewnnes aawea Apr 
Aerial 
Over California, portfolio William Garnett’s unusual views, 
I sc cs ec ae aoe oe ee ae ae Mar 


PICKETS See Strikes 
PILOTS, AIR See Air Pilots 
PILTDOWN MAN See Anthropology 
PITTS, WALTER 
In group Young Scientists ten top in U.S. universities, p....... Jun 
PITTSBURGH EQUITABLE METER CO. See Rockwell Manu- 
facturing Co. 
PLANING MACHINES 

Low-cost planer for small mills, schools developed by Belsaw 

ON TN 4 a's woke ne Sh CsOUES ATURE EN SNe REw EAST a eens Apr 
PLASTICS 

Polyethylene Gamble, report on U.S. chemical industry’s stake 
in market potentialities new product, 1951-1959, commercial 
production progress, uses, Imperial Chemical ultra-high pres- 
sure, moderate temperature process development, theory, dia- 
grams, charts, du Pont license, antitrust- case............... Feb 

Colored stamping dies of thermosetting plastic reinforced with 
glass-fiber threads in Chrysler plant heralds new era of in- 
dustrial tooling 

New Chance for Glass-in-Plastic, report on reinforced plastic 
industry progress, potentialities, commercial application, auto- 
mobile use, laminated glass fibers polyester resins composi- 
tion, process development, methods, diagrams, properties, 
fabricators, molders, research, problems................... Apr 

PLATES 

Large granite-surface plates to develop higher accuracy in jigs 

madeiby Baldridge Manufacturing Co....................-. Jun 
PLYMOUTH MOTOR CORP. 

1953 market decline, no design improvements in 1953, 1954 
models, conservative styling mistake, Chrysler decentraliza- 
tion, management modernization program to improve position, 
Chrysler Takes the Bumps............... 2... 5-0 - esses eens Apr. 
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105 
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185 


128 


POLARIS INDUSTRIES, INC. 

Roseau, Minnesota and Edgar Hetteen, brief report on plant 
opening, manufacture straw cutter, President Edgar Hetteen’s 
invention, local backing. ..........-+-sccccesccccecccceeees Jun 

POLYETHYLENE , 

Polyethylene Gamble, report on U.S. chemical industry’s stake 
in market potentialities, 1951-1959, commercial production 
progress, Capacity, uses, Imperial Chemical, ultra-high pres- 
sure, moderate temperature process development, theory, 
diagrams, charts, du Pont license, antitrust ruling........... Feb 

POOLS, SWIMMING See Swimming Pools 


POPULATION See names of countries—Population 


POULTRY 
Pheaschick cross breed pheasant and chicken developed by 
Ne ee ee NT ek ee Kkee een eek ence <ul Feb 


Delaware, Maryland Senators’ protest Army cutback purchases, 
editorial note .. Apr 
POWELL, CLYDE L. 
Slight Case of Resignation, editorial note on blocking of FHA 
resignation 
POWELL, R. E. 
Vice president Aluminium Ltd., president Aluminum Co. of 
Canada, Aluminium Ltd.: Unlimited Aluminum, p.. . 
PREFABRICATION 
Housing market growth, on-site mass production competition, 
National Homes Corp. 1953 record, earnings, $12,500 model, 
Insatiable Housing Market................................ Feb 
PRESSES 
See also Printing Presses 
Biggest Production Tool, portfolio William Vandivert’s color 
photographs, notes on Air Force’s giant die-forging press 
construction project, Wyman-Gordon plant installation at 
Worcester, Massachusetts, progress heavy press program... .Feb 
Colored stamping dies of thermosetting plastic reinforced with 
glass-fiber threads in Chrysler plant heralds new era of in- 


I ak cs a arc wk G hse nu sie ae Apr 
PRICE CONTROL See Prices—Regulation 
PRICES 
Trend stable industrial level during business readjustment pros- 
pect for upturn, BLS index raw materials................. May 


Regulation 
Mr. Benson's Flexible Flyer, Duncan Norton-Taylor’s analysis 
Secretary of Agriculture’s Administration flexible farm price 
support program, advantages, self-help principle, potential 


political backing, opposition, pictorial map................. Mar 
Non Sequiturs for Farmers, editorial note on fallacy low farm 
incomes justification for price supports.................... May 


PRINTED-CIRCUIT PROCESS See Electric Circuits 
PRINTING PRESSES 
High-speed offset four color presses made by A. B. Printing 
Equipment of Sweden 
PRODUCTION 
1954 downturn outlook, industrial, gross national product, hard 
goods prospects in relation to inventories, purchases 1948- 
1955, charts 
Economists’ estimates on 1954 decline in industrial, gross na- 


Glomal pro@uct, Gaweraille GHORS. .. .. 2... ccccccnccccccvecccs Feb 
“Readjustment” period decline, inventory cut factor in drop 

annual industrial rate, gross national product.............. Mar 
Industrial decline, major products, FRB index drop, outlook 

for upturn, defense output decline........................ Apr 


Leveling signs based on various indexes, productivity rise out- 


put per man hour factory, nonfarm 1930-1954, chart....... May 
Germany 
Industrial rise 1948-1953, 1954 prospects, per capita increase, 
low productivity problem, basic causes.................... Apr 


PRODUCTIVITY See Production 


PRODUCTS, NEW 

Products and Processes, miscellany 
ments 

Products and Processes, selection noteworthy industrial develop- 
ments 

Products and Processes, new industrial developments.......... Mar 

Products and Processes, noteworthy industrial developments. ...Apr 

Products and Processes, miscellaneous new industrial develop- 


new industrial develop- 


DP IRR 25 De eg Se el eS eee Ot eee ree erere May 
Products and Processes, new industrial developments......... Jun 
PROFITS 
Sharp decline fourth quarter 1953, before and after taxes 1948- 
i ee eo ee Lae eta Make as eewesio bes clebsaebhat Mar 


PROFIT SHARING 
In Trusts They Trust, brief editorial note on employee trusts 
buying up company stock effective management control 
scheme 
PUBLIC RELATIONS 
Menaces to PR Men, brief editorial pointing up danger of 
New York State bill to regulate profession, challenge to honor- 
able firms to act against corrupt practitioners.............. Apr 
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“RADIO 


So They Did Business with Samish, Herbert Solow’s report on 
Arthur H. Samish corrupt California operator, income-tax 
fraud conviction case, disclosures on shady deals with busi- 
nessmen, question of breaking political power.......... ..Apr 147 
PUBLIC WORKS 
Construction increase, postponed backlog, new peak market 
1930-1954, chart, federal grants-in-aid rise, conservative state 
end beenl Gaonl practions GROGRGES. .. «2... ccccccsccccsecercs Jun 32 
PUBLISHING 
Executive Books club, origin, Greystone Corp. purchase, shift 


ss ss in ne aw ae ee eae eee ..May 150 
PURCHASING POWER See Consumption (Economics) 
PUSEY, NATHAN 
Appleton, Wisconsin businessman protests Senator McCarthy’s 
PE: ~uccdedveakarenuees ieee wae ps ee pe ee ee 


- QUARTERMASTER CORPS See United States—Army 


RACKETEERING 

Case against Walter Reuther’s shooting assailants collapses as 

key witness escapes to Canada, motive plan to rebuild num- 

bers recieet im aubemmiibiie plats. .. ... 2... cccccccccescssecss Mar 74 
Scandals in Union Welfare Funds, Daniel Bell’s report on abuses 

in insurance, excessive commissions, service fees, labor lead- 

ers’ deals, industry responsibility, Congress investigation....Apr 140 
Investigations Teamsters’ union top officers, corruption, extor- 

tion, misuse union funds charges, firings................... May 54 


RACKMIL, MILTON R. 
Stockholder proxy fight aims to oust as Decca Records Inc. 


Pe ceded Adare thnks ca Sek a awhne bake es Rees ee ath Apr 43 
Wins Decca Records Inc. directorships vote, p................. Jun 49 
RADAR 
Low-cost approach device for small airports produced by Lab- 
Ge SE, Es os a ce gy keen naw xe ek wee pees Jun 192 


Apparatus and supplies 
Market prospects for sets, 1953 sales decline, television competi- 


tion, 1935-1953, chart, Upheaval in Home Goods............. Mar 180 
Miniature receiver for salesmen, intraplant personnel developed 
by Lehigh Valley Electronics Engineering Co............... Apr 68 


Broadcasting companies and stations 
Decision of N.B.C., C.B.S. counsels favoring free time to G.O.P. 
chairman challenged by Senator McCarthy as illegal. . ..Apr 48 
Trend to recorded music, opposition to hiring standby musicians.Jun 72 


Transmission 
Bell Laboratories relay circuits research, developments, efforts 


to meet frequency-space shortage.............. ..May 122 
RADIO CORP. OF AMERICA 
_ Color TV standards claim, ad disputed by industry leaders. Feb 47 
: Switches J. Walter Thompson advertising account............ Apr 45 


RADIOEAR (TRADE NAME) 


RAILROADS 
Wonderful Way to Run a Railroad, brief report on Central 
indiana’s rehabilitation under President Ike Duffey, indi- 
vidualized freight service, increased profits, 1953 showing...Feb 164 
Robert Young plans proxy fight to gain control New York 
Central after board election defeat........................ Mar 39 
Sound and Fury of Robert R. Young, editorial criticism battle 
for control New York Central, tactics, mismanagement 
ee ee ee eT ere re Tee er rere May 79 
Central Rolls Again, Herrymon Maurer’s report on New York 
President William White, mechanization, roadbed mainte- 
nance, improved passenger and freight service, operating per- 
formance, compared to eastern roads, table, cost savings, 1953 


See Hearing Aids 


earnings rise, plans for future, battle for control.......... ._May 86 
Equipment and maintenance 
Earth-moving machine with telescopic boom designed by War- 
RS Se res ere rare aS rer Jan 47 


Power scoop for one-man use in unloading bulk materials 


from boxcars designed by Jeffrey Manufacturing Co.......... Mar 60 
Experimental 6-car double-deck Auto-Loader converted flat- 
ee ee er een cccewe eich eeususeschewens Apr 59 
Labor 


New chiefs Engineer’s, Firemen’s brotherhoods, wage demands, 
question of extending differential, rigid seniority system con- 
troversial issue, decline operating crafts unions, non-ops 
strike vote on health-and-welfare plan.................... Feb 76 


Germany 


Bundesbahn state-owned system, rigid management, planning 
and a oe excess manpower, high costs, Coverdale and 


RAMO, SIMON 
Hughes Aircraft Co. electronics ressarch and development pro- 
gram, resignation in management crisis, Blowup at Hughes 


SE ee ee ae es Feb 118 
Thompson Products engineering and consulting deal, board 
Ce ME apckcameeneaees Vase rewenes May 40 
RAMO-WOOLDRIDGE CORP. 
Thompson Products engineering and consulting deal, board ap- 
GES a os ee Ae eee ae May 40 


RANDALL, CLARENCE B. 
Clarence Randall: Statesman from Steel, Robert Sheehan's por- 
trait study as chairman Commission on Foreign Economic 
Policy, specific assignment, capabilities, liberal trade advocate 
to influence protectionist colleagues, performance as Inland 
Steel Co. top executive, early life, p.... ..Jan 120 
Promotion foreign investments in Turkey, U.S. mission, p......Jun 125 
RANDALL COMMISSION See United States—Commission on 
Foreign Economic Policy 
RATHBONE, MONROE J. 
Rathbone of Jersey Standard, portrait study as new president 
Standard Oil Co. (N.J.), qualifications, business statesman, p..May 118 
RAW MATERIALS 


BLS index spot prices up......... poe ae May 34 
Outlook for revising East-West trade * ‘strategic’ goods embargo 
list, London, Paris discussions, U.N. conference in Geneva..May 67 
RCA _ See Radio Corp. of America 
READING 
Why Don't Businessmen Read Books? Duncan Norton-Taylor’s 
analysis executives’ reading habits, popular titles, subjects, 
detective thrillers, how-to books market, lack of cultural in- 
terest, findings FORTUNE survey, Research Institute of America 
poll, Saturday Review of Literature 1951, 1952 surveys May 115 
REAL ESTATE 
Webb & Knapp and Zeckendorf, John McDonald's detailed re- 
port on William Zeckendorf’s operations in trading, develop- 
ment, scope, deals, methods, company organization, financial 
position, 1953 profits, properties, assets, table, 1954 program. .Mar 113 
Alaska Housing Corp. formed to buy Anchorage housing and 
BR ae ee ere May 40 
RECESSION, BUSINESS See Reshiuns Desveniens 
RECONSTRUCTION FINANCE CORP. See United States—-Re- 
construction Finance Corp. 
RECREATION 
$30 Billion for Fun, analysis by Dero A. Saunders, Sanford S. 
Parker of leisure market, spending in relation to income 1929- 
1953, postwar 1947-1953, two parts, major spectator amuse- 
ments and athletics, active participation, component items, 
charts, potentialities by 1960. Jun 115 
REFRACTORIES 
New super metal alloys, liquid materials to meet high-tempera- 
ture technology advances, suppliers, research, Push to Hotter 
ED, Uh ue eeeaekunse ee an : Jan 115 
REFRIGERATION AND REFRIGERATORS» 
Home freezers market prospects, sales, saturation threat, compe- 
tition refrigerators with freezer units, Upheaval in Home 
el acd ie ede tS eee eg ah ie ee Mar 98 
REGENSBURGER, ALBERT F. 
Vice president Stanley Home Products, Inc., sales decline prob- 
lem, efforts to offset, Stanley’s Party Gets Rough, p. Feb 120 
RELIGION 
Minister in charge of R. J. Reynolds Co. employee program Jan 40 
REPORTS, ANNUAL See Corporations 
REPUBLICAN PARTY 
Question of neutralizing labor’s role in 1954 congressional 
RI Ale ats ocean ee Rh eee se Apr 76 
McCarthy and the Businessman, Charles J. V. Murphy’ - analy sis 
Senator Joseph McCarthy's power, future prospects, strategy 
to split liberal leadership, reconstitute ultra-conservative 
elements, findings FoRTUNE survey top businessmen’s views..Apr 156 
Texas Business and McCarthy, Charles J. V. Murphy’s second 
report based on FORTUNE survey Texas businessmen’s follow- 
ing, decline, disapproval tactics, attack on Administration May 100 


RESEARCH 
What Did Research Buy? Francis Bello’s list of major 1953 
scientific “breakthroughs,” gains last 15 years, 1954 prospects.Jan 78 
Bell Lab’s 230 Long-Range Planners, Morton M. Hunt's report 
on Bell Telephone Laboratories organization, scope of opera- 
tions, advanced technical developments, new planning depart- 


WE ona nasusacdt ounce hcanneeneeees May 120 
RESEARCH INSTITUTE OF AMERICA 
Poll in connection with FoRTUNE survey on businessmen’s read- 
ing habits, findings. . May 116 


RESINS 
Polyethylene Gamble, report on chemical industry's stake in 
market potentialities new plastic, process development, 
mercial production progress, charts, diagrams 
New Chance for Glass-in-Plastic, development polyester mold- 
ing resins for reinforced plastic, problems 


com- 
Feb 134 


Apr 153 



































RETAIL TRADE 
See also Chain Stores; Sales and Salesmanship; Shopping Cen- 
ters; Stores 
REUTHER, VICTOR 
Dave McDonald’s letter rebuking statement on C.I.O. guaran- 


teed wage, motive harrassment of brother.................. Apr 75 
REUTHER, WALTER 
Shooting assailants case collapses as key witness escapes to 
MNES, “iia Wicd nit A aA orice a ea ee Ae a aoe ka Ge ae ee Mar 74 
Dave McDonald's harrassment motive in rebuking brother, p....Apr 75 
REYNOLDS, R. J., CO. 

Minister in charge of employees’ religious program........... Jan 40 
RFC See United States—Reconstruction Finance Corp. 
RHEA, ALBERT 

Machine Tool Parlay, brief report on venture business, Gahr 
Machine Co. founding, repair shop, subcontracting, earnings 
RNS Sic ck ty ashe tia 67h 55 estos 5 Ge arias oh la lo eae Doar ea are May 190 

RICHARDSON, SID 

Withdrawal active support of Senator Joseph McCarthy, Re- 
publican politics, endorsement Eisenhower, Texas Business 
i Sal p56. 6.610’ ke Gib Sane rake amare we RTO aR one ee May 208 

RIEBER, TORKILD 
Appointment petroleum adviser to Iran, oil career, p.......... Mar 42 
RIGS 
Mobile rotary rig produced by George E. Failing Co., hydraulic 
SE. ithe gao% wand base Rea e s kee eR ake bane aa ae Feb 62 
R.K.O. PICTURES CORP. 
Market reaction to Howard Hughes’ stock bid, editorial note..Mar 83 
R.K.O. THEATERS CORP. 
Albert A. List new board chairman acquires stock control... .. Jan 36 
ROADS 

Lodge-Ford Expressway project in Detroit to solve city traffic 

DE, Nae iat cncdacd sekatn dee ep Mada eeRelsaa name eek Mar 81 
ROBINSON, C. H. 

Vice president County Trust Co. of White Plains, New York, 
mortgage department management, Dr. Hughes’s Remarkable 
SE . redvingha coed api ake dace he oes ee ese os yeas ibe nee Jun 162 

ROCKEFELLER, WINTHROP 

Backing Sascha Brastoff’s ceramics project, new factory in Los 

I DR ees eek kil ws eh kOe RGN KES ARAM eaAae Jan 36 
ROCKWELL, WILLARD F. 

Cool Col. Rockwell and the Companies He Keeps, Robert Shee- 
han’s report on diverse business interests, board chairmanship 
Rockwell Manufacturing Co., Rockwell Spring and Axle Co., 
merger deals, operating performance, prospects, portrait 
NS OU <n igs cd hse kik ar ACM alee A pL Ne REE a wie Mar 126 

ROCKWELL MANUFACTURING CO. 

Cool Col. Rockwell and the Companies He Keeps, Robert Shee- 
han’s report on Board Chairman Willard Rockwell’s organi- 
zation family company, diversification aim, merger deals, 

Delta Manufacturing, Edward Valve, Pittsburgh Equitable 

Meter Co., operating performance, 1945-1953 earnings -record, 

ee re er rer rer ere ror ert Mar 127 
ROCKWELL SPRING AND AXLE CO. 

1953 sales, earnings record, Colonel Willard Rockwell’s interest, 
merger, future prospects, Cool Col. Rockwell and the Com- 
er rr rrr errr rrr rere er rT Mar 127 

ROEBLING’S, JOHN A., SONS CORP. 
Colorado Fuel and Iron merger purchase negotiations.......... May 172 
ROLLMAN, HEINZ 

Heinz Rollman’s Patented Shoes, brief report on Wellco Shoe 
Corp. venture, application Foamtread patent process, manage- 
ment modernization, restyling, sales growth................ Apr 208 

ROOFING 

Low-cost pumping material using rubber dust made by Water- 

i TO Es co ccenescd cases seennessceneenniwa’ Jan 54 
ROSAI, OTTONE 

Drawing illustration Italian alabaster plant in portfolio Energies 

es be RRR @ thee RS MRE N Eulet Okla wha amy eee Jan 105 
ROSEAU, MINNESOTA 

Celebrates opening Polaris Industries, Inc., local backing, 

Roseau, Minnesota and Edgar Hetteen...................... Jun 234 
ROSENSTIEL, LEWIS S. 

Schenley Industries deals with Arthur Samish corrupt public 
relations operator, disclosures in tax-fraud case, So They Did 
SG WED II, Bin co cis ccseccessesevescteeeset een Apr 147 

ROTHSCHILD, N. M., AND SONS 
London bullion dealers resume private trading............... May 39 
RUBBER 

Voit Rubber: Biggest in Balls, brief report on W. J. Voit Rub- 
ber Corp. top manufacturer athletic balls, expansion in new 
sports products, other items, earnings..................+.-. Feb 215 

Synthetic 
Liquid Neoprene for consumer market distributed by Pro-Chem 
Jan 54 


Co. 


CSSCCECSESHCAHMSESSEOSSCSESSEHCSCKS SSS ORIRESE PSCC CECE eECeTeD 


RUSSELL, DOUGLAS A. 

Architects Called the Doctor, brief report on reorganization 
Daniel, Mann, Johnson and Mendenhall Los Angeles archi- 
tectural and engineering firm..................eeseeeeeee Jun 254 

RUSSELL, FRED 

Mass-Produced Investors, brief report on organization mutual 

i err Jan 163 


RUSSIA 
State Scientific Publishing House notice to subscribers Soviet 
Encyclopedia to remove Lavrenty P. Beria entry, substitute 


new pages on Bering Sea, editorial hote................... Feb 96 


Economic conditions 
Soviet Unemployment, editorial note on “hidden” unemployment 


non-utilization of workers due to managers’ planning....... May 81 
Finances 
Soviet gold market, exchange position, question of trade appli- 
EE Dict: oD abark ea Se aces eae ee ates eae bw ae wa heen Mar 156 
RUTHRAUFF AND RYAN 
Advertising analysis based on hynosis, editorial note........... Mar 83 


SAC See United States—Air Force _ 


SACCOROTTI, OSCAR 
Painting illustration Olio Sasso olive oil refinery in portfolio 
a i, onibwaie i wae Win heim en 4-06 w <2 wis aires Jan 
ST. LAWRENCE RIVER 
Seaway project prospects improved, Brotherhood of Locomo- 


tive Engineers’ opposition withdrawn, editorial note........ Mar 
ST. LAWRENCE SEAWAY See St. Lawrence River 
SALARIES 


See also Income; Wages 

Louis E. Wolfson’s proposal limit officer’s salary in line with 
company earnings drop, method to promote investments in 
U.S. industry, editorial note, Friend of the Investor......... Apr 

Narrowing differential engineers’ problem, leveling increases, 
union demand for merit reward...................0eceeees Jun 

How’s Your Incentive? brief editorial note on publishing chief 
executives’ salaries in proxy statements, incentive issue..... Jun 

SALES AND SALESMANSHIP 

Stanley’s Party Gets Rough, report on Stanley Home Products, 
Inc. 1953 sales slump, causes, question of saturation home 
“party” direct selling household goods, rise in door-to-door, 
resistance to bookings, efforts to offset, hostess-dealer organ- 


SS Ce Sr eo a a aa eles Sica a Beh ong wii arate Feb 
Outlook for sales upturn price and tax cuts factors........... Apr 
Businessmen’s forecasts for sales rise based on FORTUNE semi- 

annual surveys October 1952-May 1954, chart.............. May 
Retail sales volume rise first quarter 1954..................... Jun 


SAMISH, ARTHUR H. 

So They Did Business with Samish, Herbert Solow’s report on 
income-tax fraud conviction, disclosures on shady public 
relations operations, deals with businessmen, power as po- 
litical corruptionist, p............ 

SANDAGE, ALLAN 

In group Young Scientists ten top in U.S. universities, p....... Jun 
SANDBLASTING EQUIPMENT 

Carco small gun for small parts, surfaces made by C. A. Roesch 


Ns Kind da dk Gea renee ae ee re dec eW Sh WAS wa PENA REN Jan 
SARETT, LEWIS H. 
In group Young Scientists top ten in U.S. industry, p........... Jun 


SARNOFF, DAVID 
R.C.A. claim on color TV standards disputed by competitors, p..Feb 
SAUNDERS, DERO A. 

Signed article Twilight of American Woolen, report on com- 
pany’s 1952-1953 deficit position, management, operational 
shortcomings, competitors’ views, fiscal and physical reorgan- 
ization plan, future prospects, liquidation issue............. Mar 

Signed article Sunny Outlook for Clothes in collaboration with 
Sanford S. Parker, analysis clothing-and-apparel market pros- 
pects, long-range forecast for increased expenditures, five 
major trends reshaping market, industry changes............ Apr 

Signed article $30 Billion for Fun in collaboration with Sanford 
S. Parker, analysis leisure and recreational market, spending 
in relation to income, component items, potentialities by 1960.Jun 


SAWS 
Powered band-type hack saw developed by Porter Cable Ma- 
nei cain Le sdk eS head b eo kaw hie eh anew std ee Re May 


New gasoline-powered reciprocating made by Wright Power 
Saw Corp., double hack by Dreier Brothers, adjustable dial 


earn cede cheek a eaeen ees Neuen eeu Jun 
SCALES 
Analytical laboratory balance scale developed by Voland and 
eg ee i a ak dia e diwe eae eed wale Feb 


SCHACHT, HJALMER 
Postwar private banker in West Germany, opinions on German 


ey ca chek kadhwobhkenveseRawanbeseeeeedee Apr 
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SCHAEFFER, FRITZ 


West German fiscal reform program, p..............6.06++055 Apr 
West German tax reform program in line with establishment 
Se I IIIs ook cn ccvsdcusedduweeenawebeeda May 


SCHENLEY INDUSTRIES, INC. 
Top executives involved in shady deals with Arthur Samish 
corrupt public relations operator, So They Did Business with 


eens aaa ew Nd ee eRe OSs SACRE U REE Se hee Ne eH ehdt ewe Apr 
SCHOLARSHIPS 
Record number industry-college programs in 1953, business 
leaders’ interest, new fund-raising organization............. Jan 
SCHOOLS 


Business 

Junior Executive, Italian Model, report on Istituto in Turin, 
Italy university school of business administration experiment, 
miniature Harvard, application U.S. management training 
techniques, initial operations, problems....................: Mar 

Business Schools: Pass or Flunk? Duncan Norton-Taylor’s ap- 
praisal degree-granting business colleges, undergraduate and 
graduate levels, shortcomings, growth of movement, lower 
intelligence of graduates, charts, business responsibility, vo- 
cationalism or higher academic standard, students’ views, 
aims, findings various surveys’ 1949 Harvard graduate five 
years after 


Medical 
Improved standards, number reduced, training cost......... 


SCHWAB, JOHN L., ASSOCIATES 
Breakdown 1953 operating costs as management consultant firm, 


table, Ambitious Consultants .............. 2.6... 6c eee ene May 
SCHWINGER, JULIAN S. 
In group Young Scientists ten top in U.S. universities, p....... Jun 
SCIENTIFIC RESEARCH See Research 
SCIENTISTS 


Young Scientists, Francis Bello’s portrait study outstanding 
men under 40 in U.S., ten top in universities, industry, special 
characteristics, family background, religious, political atti- 
tudes, distribution by size of community, findings ForTUNE 
interviews, questionnaire 104 non-industrial, specific institu- 


rr, Sey SO, GE. Wh cw cas tateaennenes edeues Jun 
SCOOPS See Shovels 
SCOOTERS 
Innocenti biggest Italian producer, models, U.S. market, illus- 
tration drawings in portfolio Energies of Italy............. Jan 


SCREEN PRINTER See Textile Machinery 
SCREW MACHINES 
Automatic driver for new screwstick developed by American 
ee Covi el ced bn éeheen es taeebatee sab ia eeG beeen Feb 
SEABORNE, CHARLES R. 
Views on Senator Joseph R. McCarthy, protest attack on Nathan 
Pusey, telegram exchange, McCarthy and the Businessman. . Apr 
SEAFARERS’ INTERNATIONAL UNION (AFL) 
(AFL) 
Washington conference with C.I.O. plans lobbying campaign to 
rr er ee cabana cba eeekverespnencwey Mar 
SEALING COMPOSITIONS 
Liquid Neoprene for consumer market distributed by Pro-Chem 
Co. 


SEA WATER 


Fresh water purification processes, ion exchange under develop- 
rr rr ew eee eeeeaeeeews he newe 6 Mar 
SEC See United States—Securities and Exchange Commission 
SEGAL, MARTIN E., AND CO. 
Service in setting up industry multi-employer welfare funds 
administrative procedures, 1953 earnings................... Apr 
SELIGMAN, DANIEL 
Signed article Upheaval in Home Goods in collaboration with 
Sanford S. Parker, analysis of reshaping home-furnishings 
market, major components, 1955-1959 prospects, lag in rela- 
ek okies ben hae Ga RAO eee CMR oaWwers Mar 
SENIORITY IN EMPLOYMENT See Employment 
SEWALL, J. W., CO. 
Forestry, Flying, Fishing, brief report on growth in mapping, 
managing Maine timberlands, growth, 1953 earnings record. . .May 
SEWING MACHINES 
Necchi’s modernized plant, production rate, U.S. exports rise, 


illustration drawings in portfolio Energies of Italy........... Jan 
SHAHN, BEN 
Painting Joy Continuous Miner automatic coal mining machine 
in portfolio Seven Painters and a Machine.................. Jun 
SHANNON, CLAUDE 
In group Young Scientists top ten in U.S. industry, p......... Jun 
SHEEHAN, ROBERT 


Signed article Clarence Randall: Statesman from Steel, portrait 
study as chairman Commission on Foreign Economic Policy, 
capabilities, liberal business leader, performance as Inland 
Ce Ee ev ne tabs nedenscusene debs baewes cen Jan 


112 


140 


188 


145 


142 


101 


64 
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69 


54 


125 


76 


136 


127 


146 


120 


Signed article Cool Col. Rockwell and the Companies He Keeps, 
portrait study of Willard F. Rockwell board chairman Rock- 


well Manufacturing Co., Rockwell Spring and Axle Co., di- 

verse operations, merger deals, future prospects......... ..Mar 
Signed article Charlie Allen: A Feel for Stocks, report on 

Charles Allen Jr. founder, senior partner Allen and Co., rise 


as investment banker, diverse corporate investments, merger 


deals, underwriting business, profits.............. May 
SHELL OIL CO. 
Net income gain first quarter 1954 under President H.S.M. 
SERS ULIE EES  e  ee Jun 
SHERATON CORP. OF AMERICA 
Closed-circuit TV network for conventions, editorial note Feb 


SHIPBUILDING 

Mississippi Master Shipbuilder, brief history of Avondale Marine 
Ways, Inc. of New Orleans repair shipyard venture, expansion 
in barge building, meticulous cost control feature, 1953 earn- 
ings record ..May 

$500,000 Discount, brief editorial note on Bethlehem Steel's 
offer to cut price of tankers to promote orders...... 

Customers’ Yachts, portfolio nese notes on boom growth 


Jun 


small boat industry............ Jun 
SHIPPING 
No Business Like Lykes Business, Freeman Lincoln's report on 
Lykes Steamship Co. biggest U.S. line, family enterprise cargo 
vessels, Gulf of Mexico trade, founding, management, govern- 
ment operations, cooperation development merchant marine, 
subsidy fleet replacement project, estimates on revenue, 1947- 
Se I, GN I a Sab ccccivaveceescveeeeds ..Feb 
Maritime unions plan lobbying campaign to rebuild U.S. mer- 
chant marine in American bottoms..................... ..Mar 
McLean Trucking Co. plans to move trailers in specialized ves- 
en ee I Cees ee eae .. Apr 
SHIPS 
New hydraulic hatch cover, design features, Greer Marine Corp. 
Ne ee Ren ee ia canes a ao alates Bid alae hig-alaie oor May 


Slow progress in adapting gas turbine, U.S. Maritime Admini- 
stration’s experimental program, Gas Turbine’s Awkward 
Age ..Jun 


Barges and tugboats 

Army experimental towboat with vertical-axis propellers de- 
Ne cde esas eeehée ena sseaneh sane Feb 
Mississippi Master Shipbuilder, brief histroy of Avondale Ma- 
rine Ways, Inc. of New Orleans repair shipyard venture, 

expansion in barge building, 1953 earnings record........ 
$500,000 Discount, brief editorial note on Bethlehem Steel offer 
to cut price of tankers to promote orders....... 


Freighters 
Lykes Bros. Steamship Co. cargo fleet, C-2, subsidy replacement 
program .Feb 


Mississippi Master Shipbuilder, brief history of Avondale Ma- 
rine Ways, Inc. of New Orleans shipyard venture, cost control, 
1953 earnings record 5 ees 

SHOES 

Heinz Rollman’s Patented Shoes, brief report on Wellco Shoe 
Corp. venture, application Foamtread single-operation sponge- 
rubber mid-sole, outsole vulcanizing process, management 
modernization, sales growth......... eae .. Apr 

Italy 

Ferragamo factory in Florence in Renaissance palace, produc- 

tion, illustration painting in portfolio Energies of Italy......Jan 
SHOPPING CENTERS 

Shoppers’ World Framingham, Massachusetts experiment fail- 
ure, Northland in Detroit suburb to open.................. Mar 

Alaska Housing Corp. formed to buy Anchorage eepping and 


PE cdc Kets ebekeeecean sees eneenns ae . May 
Cross County in Yonkers opened, Sol Atlas builder-owner. . May 
SHOVELS 
One-man power scoop for boxcar unloading designed by Jeffrey 
Ce co ketvensstsnee ae sewers aie ee ot Rae Te Mar 
SHOWROOMS 
Armstrong Merchandising Motorcade on two trailers made by 
Boyertown Auto Body Works........ pana W ahd Tank Baas tet Jun 
SILVERMAN, HERMAN 
Cheap-Swimming-Pool Man, brief report on poo) construction 
enterprise, operating methods, market, 1953 earnings, 1954 
ES ht ceeau neha ene dee anes Feb 
SIMON, LESTER 
Simon’s Vintage Steaks, brief report on Table Supply Meat Co. 
prime beef “breaker” trade, naneoe methods, earnings 
eae a ae ae a ak diet eae ae ; Feb 
SLUMS 
Indianapolis self-help housing project for low-income people. .Feb 
SMITH, RICHARD A. 
Signed article Gold: Down But Not Out, report on depletion 
U.S. stocks, growth foreign reserves, premium market col- 
lapse, proposals relief measures, world exchange situation. .Mar 
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Signed article Aluminium Ltd.: Unlimited Aluminum, apprai: 
company’s potentialities, impact on world markets with op: 
ing Kitimat power-smelter project in British Columbia, pc '- 
tion of billion-dollar corporate complex, properties, man*e- 
ment structure, operating performance, earnings record 

SMITH, WINTHROP 

Merrill Lynch, Pierce, Fenner and Beane traveling office bus 

plan, p. . ....May 


SNOW-CAT (TRADE NAME) 


SNOW TRACTORS 
Sno-Cat E. M. Tucker’s development, design features, company 
financing, profits, brief history................. 


SNYDER, JEROME 
Caricature drawing on management consultants 


SOCIAL INSURANCE See Insurance—Social 
SOFT DRINKS See Beverages 


SOIL 
Umbaugh Treatment, Raymond E. Umbaugh’s consultant-fertil- 
izer sales enterprise, government agencies’ criticism........ Jan 


SOLOW, HERBERT 

Signed article Integrity of the Supreme Court, review of late 
Chief Justice Harlan F. Stone’s doctrine impropriety of extra- 
judicial work, political inducements endangering bench’s in- 
dependence 

Signed article So They Did Business with Samish, report on 
Arthur H. Samish corrupt public relations operator in Cali- 
fornia, income-tax fraud conviction, disclosures on shady 
CD We I 6 Fic aces ois eccaubhvababdaenens .. Apr 


SPARKS-WITHINGTON CORP. 
Stockholder proxy fight for control.... 


SPECULATION 
God and Mammon at Yale, brief editorial on economics profes- 
sor’s venture in Canadian oil stock with students’ money....Apr 


SPERRY GYROSCOPE CoO. 
Union takes stand on security firings........................ May 
SPORTING GOODS 
Voit Rubber: Biggest in Balls, brief report on W. J. Voit Rub- 
ber Corp. top manufacturer inflatable athletic balls, manage- 
ment, expansion, diversification, earnings... . 
SPORTS 
Major part of recreational market, spending spectator and par- 
ticipant athletics, component items 1929-1953, postwar 1947- 
1953, charts, potentialities by 1960, $30 Billion for Fun....Jun 
SPRAGUE, LUCIAN W. 
President Minneapolis and St. Louis Railway ousted by insur- 
gent stockholders’ group, charge expense account abuse, edi- 


See Snow Tractors 


..Mar 


SPRAYING EQUIPMENT 
Flame spray gun used to apply thin coatings ceramic-metallic 


powder to jet, rocket parts at Ryan Aeronautical Co........./ Apr 
STANDARD OF LIVING 
Rising U.S. standard realizes dreams, editorial note...........Mar 


STANDARD OIL CO. (NEW JERSEY) 

Rathbone of Jersey Standard, portrait study President Monroe 

J. Rathbone, qualifications, promotions.................... May 
STANDARD STEEL SPRING CO. 

Timken-Detroit Axle Co. merger, Rockwell Spring and Axle 
Co. new name, Willard Rockwell’s operations, Cool Col. Rock- 
well and the Companies He Keeps......................... Mar 

STANFORD, OTIS BINET See Whyte, William H., Jr. 
STANLEY HOME PRODUCTS, INC. 

Stanley’s Party Gets Rough, report on 1953 sales slump, causes, 
question of saturation home “party” selling household goods, 
efforts to offset, history of growth, management performance, 


hostess-dealer organization, executive staff................. Feb 
STANLEY WARNER CORP. 
Purchase International Latex Corp..................-e5esee-: Jun 
STANOLIND OIL AND GAS CO. 
Buys Carthage Hydrocol gas-synthesis plant.................. May 


STAPLING MACHINES 
Top Stapler for closing paperboard containers made by Inter- 
national Staple and Machine Co.................2e.eeeeeee Jun 


STEAKS See Meat 


STEAM POWER 
From volcanoes utilizing artificial fumaroles in Italian electric 
power plants, illustration drawings in portfolio Energies of 


Italy 


STEAMSHIP LINES 
No Business Like Lykes Business, Freeman Lincoln’s report on 
Lykes Bros. biggest U.S. line, family enterprise cargo vessels, 
Gulf of Mexico trade, founding, management, government 
operations, subsidy fleet replacement project, estimates on 
revenue, 1947-1951 profits, future prospects................ Feb 
Ward Line bought by Thomas J. Stevenson unsubsidized ship- 


owner 
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40 
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101 


147 


86 


62 


215 


101 


119 


49 


40 


195 


100 


108 


42 


STEAM TURBINES 
High-temperature technological advances, industry research, 
1910-1950 progress, chart, new generator design, Push to 
Hotter Temperatures 


STEEL ) 
Clarence Randall: Statesman from Steel, Robert Sheehan's 
portrait study as chairman Commission on Foreign Economic 
Policy, capabilities, performance as Inland Steel Co. top execu- 
tive, stand against government seizure of industry in strike. .Jan 
1954 outlook for production upturn, October 1948-February 


ee SS, UNI iat nice dagusSs-cakewhscnweeeosece soe Apr 
Labor 
Chairman U.S. Steel and Steelworkers president on labor man- 
i Ce ac lachednennabaweweauineean Jan 
C.1.O. Steelworkers’ current “package” wage demand, “guaran- 
teed annual wage” supplementary unemployment insurance 
a. ne i, 1.0: a4 vaaGudaw Ss weerey Shs e'st ws ean ws Jan 
Italy 
Cornigliano biggest plant near Genoa, government financing, 
U.S. technical aid, production rate, illustration drawings in 
ee Jan 
STEIG, WILLIAM 
Caricature sketches on executives’ attitudes.................. Jan 


STEINBERG, SAUL 
Painting Joy Continuous Miner automatic coal mining machine 
in portfolio Seven Painters and a Machine.................. Jun 
STERNE, HEDDA 
Painting Joy Continuous Miner automatic coal mining machine 
in portfolio Seven Painters and a Machine................. Jun 
STEVENS-NELSON PAPER CORP. 
Sample book outstanding catalogue in portfolio Businesslike 
and Beautiful 
STEVENSON, ADLAI E. 
Role as Democratic Party leader, political strategy, Georgia trip, 
political strength, Leaderless, Lively Democrats, p............ Jan 
Arguments against Eisenhower Administration massive re- 
taliatory strategy analyzed, Miami speech, cartoon, Is The 


cn papa ataacneectatvieasidesedees ow Jun 
STEVENSON, DAVID P. 
In group Young Scientists top ten in U.S. industry, p....... .Jun 


STEVENSON, THOMAS J. 
Ward Line purchase deal, unsubsidized shipping operator, p...Mar 
STOCK EXCHANGE 
Is the Stock Market Obsolete? analysis causes of weak postwar 
market, low price range despite business boom, decline eco- 
nomic function, New York Stock Exchange organizational 
and technical shortcomings, changes in investment practices, 
growth institutional buying, over-the-counter competition, 
question of mass market installment selling, performance. 
Dow-Jones average, other indexes 1946-1953, chart......... Feb 
Current rise in Wall Street appraised, Standard and Poor’s com- 
posite index trend 
Rise in Standard and Poor’s stock-price index past three months, 
ee Ce EE I. gc eve cw scesenesevassucess Jun 
STOCKHOLDERS See Corporations 


STOCK MARKET See Stock Exchange 


_ STOCKS 


See also Stock Exchange 

General Electric Co. employee award for babies born on com- 
EE ee ee er Jan 

Market reaction to Howard Hughes’ bid to buy R.K.O. Pictures 
stock, editorial note 

God and Mammon at Yale, brief editorial on economics pro- 
fessor’s venture in Canadian oil stock with students’ money. .Apr 

Merrill Lynch fits out traveling board-room buses to promote 
installment buying 

STONE, HARLAN F. 

Integrity of the Supreme Court, Herbert Solow’s review of doc- 
trine impropriety of Justices’ extrajudicial work, political 
inducements endangering bench’s independence, Alpheus T. 
Mason’s disclosures confidential FORTUNE correspondence. ..Feb 


STORAGE BATTERIES See Batteries 
STORER, GEORGE B. 
Challenges FCC ruling limiting broadcasting company’s VHF 
PC (0s! cok ce aan ed kaw som 
STORES 
See also Chain Stores; Shopping Centers 
Department 
Long Pittsburgh strike challenging use of parcel post for de- 
livery service reviewed, sales boycott, violence............. Apr 
STRATEGIC AIR COMMAND See United States—Air Force 
STRATEGIC MATERIALS See Raw Materials 
STRATEGY 
Strategy Overtakes Mr. Wilson, Charles J. V. Murphy’s analysis 
Defense Secretary Wilson’s new concept based on air power, 
nuclear weapons 
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Is The H-Bomb Enough? Charles J. V. Murphy’s analysis con- Tariff Cuts: Who Gets Hurt? appraisal of effects of more liberal 
troversy Eisenhower Administration “New Look” mass re- policy, reductions on protected industries, case studies three 
n 115 taliatory-deterrent strategy based on atomic weapons, criti- corporations, imports competition, advantages Apr 138 
cisms of Democratic leaders, military experts, question of ad- TAXATION 
vantage over Russia to offset risk world holocaust........... Jun 102 Effects of January 1 cutbacks on federal cash budget, expendi- 
STRAUS, ROGER W. tures, tax receipts, liabilities 1950-1955, chart. Mar 27 
Opposition Senator Joseph R. McCarthy, ForRTUNE survey find- Excise 
n 120 ing, McCarthy and the Businessman, p..................... Apr 190 Reductions to increase consumer buying power, savings Apr 28 
STRAW CUTTERS See Agriculture—Equipment Income 
r 29 | STRIKES Cuts in relation to personal incomes, savings, consumer spend- 
Government-supervised strike-vote Commerce Secretary Week's ing rise 1950-1954, chart...................... Apr 24 
proposal Taft Act revision, criticisms, secondary boycott Labor's legislative demands, rise in exemption level, opposition 
n 35 on picketing relaxed......... 0.0... 6... sees sees eee ee eens Mar 84 to Administration program, dividend-tax cut..... Apr 76 
Teamsters’ long Pittsburgh retail stores strike challenging use So They Did Business with Samish, Herbert Solow’s report on 
of — post for delivery service reviewed, sales —, = Arthur H. Samish’s fraud conviction case, disclosures on 
1 65 VIOIENCE .. 1... eee eee ee ees : ee pr shady deals with businessmen........ Apr 147 
STRYKER, PERRIN How's Your Incentive? editorial note on publishing executives’ 
Signed article Slight Case of Overcommunication, report on salaries before and after taxes in proxy statements, incentive 
United Sound and Signal Co.’s full and free internal informa- issue ; pede * Jun 101 
- _ tion system, operating method, experience, problems........ Mar 116 Germany 
. Signed article Ambitious Consultants, report on management West German reform program in line with establishment free 
consultants, practices, leading firms, earnings.............. May 82 Sates , — 
= . . : competitive economy ‘ May 11) 
n 108 Signed article Relentless George S. May Co., report on manage- TAYLOR. GEORGE W 
ment consultant organization, methods, hard-selling promo- agra eye ‘ : , a mn ; - 
tion, staff, clients, earnings, market prospects.............. Jun 140 Endorses guaranteed annual wage over seniority system Mar 74 
n 130 ] SUN LIFE ASSURANCE CO. OF CANADA TEACHERS ' 
Concern Allen and Co. stock purchase, proposals to split, in- Collegiate business schools’ faculty problems, low rating, sala- 7 
crease dividend, move for protective law........... May 172 TICS 1 eee eee eee eee eens Jun 238 
n 129 | SUPREME COURT See United States—Supreme Court TEAMSTERS’ UNION See ‘ Sitine Brother a of Team- 
SUTTON, OTTIS A. sters 
Man with a Fan, short report Vornado electric fan, O. A. Sutton TECHNICAL TAPE CORP. 
y 107 Corp. enterprise, expansion in air conditioners, financing, Study in Small Bigness, short history Paul Cohen's enterprise, 
GUE vance svcccsas. - ce esevececesecece ...Jan 144 founding, management, expansion, products, earnings Jan 152 
SUTTON, O. A., CORP. . TEERLINK. JAMES 
n 84 Man with a Fan, brief history founding, expansion, 1953 earn- “Most Wonderful Thing That Ever Happened to Four Men”, 
imgs record ..........+.:: sreccccerecscceee Sam 144 brief report on Chains, Inc. venture partnership in sprocket 
SWIMMING POOLS chains manufacture, initial problems, 1953 earnings record. Jun 160 
n 103 Cheap-Swimming Pool Man, brief report on Herman Silverman's TELEPHONES 
construction business, operating methods, market, 1953 earn- Bell Lab’s 230 Long-Range Planners, Morton M. Hunt's report 
n 147 ings, 1954 prospects ....... 0.20.02 e cece eee reece eee Feb 186 on Bell Laboratories research organization, new systems 
SWITCHBOARD, AUTOMATIC See Control Equipment planning department, scope of developments, automatic de- 
ar 642 B cwITZERLAND vices, FACD long-distance dialing system, new central office 
_" Riese, SS. cate crea ee ntaeeeueeeen ay May 120 
y Ml 
Criticisms volume foreign loans, chronic balance-of-payments TELEVISION A t a li 
surplus, Business Notes from Abroad Pa Jun 92 awe os oe 
. Black-and-white sets market outlook, saturation question, spe- 
SYMINGTON, STUART , ‘ cial FoRTUNE study findings, color sales, table, 1953, 1935-1953, 
Criticism Eisenhower Administration's defense program, lag in 1955-1959, charts, Upheaval in Home Goods... Mar 179 
Air eueee buildup, budget cut, cartoon, Is the H-Bomb P 1954 outlook for sets sales, production, 1953 record. . iota 2 
b 129 Enough? ......... lad Jun 248 Bell Laboratories systems planning research, development, own- 
ership, operation coaxial cables, radio-relay towers, low-cost 
ar §=30 video pair, color equipment, new circuits, experimental fre- 
T quency-saving mechanisms ..... : May 122 
n 28 
Reeetuaties 
TABLE SUPPLY MEAT CO. : ; ' 
Simen’s Vintage Steaks, brief report on prime beef “breaker” par cg an ena -circuit network for business moat = 
, “ee a . : ss igs PPT TETTLITELILT TT Tee paaeawes se v4 
trade, Lester Simon’s management, earnings record...... ..Feb 200 Senator McCarthy challenges legality free time to G.OP 
TAFT-HARTLEY ACT _ ; SE oie ki cs ae eee a eG oi bude akaa es Apr 48 
New NLRB tighter policy on rulings, protection employers Broadcasting companies and stations 
n 25 rights, “rule of realism,” recent decisions............. ....Jan 68 Supreme Court ruling upholding discharse “disloval”’ 1 - 
Eisenhower’s revision program, major features.............. Feb 7 ie araging com aa P aa WBTV ca tage ‘~~ ae 
ar «83 Taft-Hartley: The Big Blow Is Over, appraisal Eisenhower's prong editorial pan P ‘ we . — . 
Seco” amc gdh ok gee pe tgpnenn tlnguen =f St. Louis Channel 9 educational closed circuit, backers. as Feb 48 
r 113 ae Benen ser ty poet nen suse , M: 84 Storer Broadcasting Co. challenges FCC ruling limiting number 
ome, SF WS Fase sseessetenees ad of VHF TV stations involving purchase WXEL, KPTV deal..Mar 42 
iy 40—@/TALBOTT, HAROLD E. Union jurisdictional dispute elephant stuffed “prop” or per- 
Participates in Defense Secretary Wilson’s press conference ee eee nae Jun 70 
to explain Air Force growth, confused discussion, editorial Color 
note, How Big Is the Air Force?.......................... May 80 ' ; 
R.C.A. claim on standards for compatible system disputed by 
TALMADGE, HERMAN  ~ EY MEE ci cu cdscgaksacguadeckisateneumeadois ....Feb 47 
b 101 Estimate Georgia farmers’ loss questioned, editorial note....... Feb 97 Industry’s reaction to FCC authorination compatible color, 
TAMAYO, RUFINO preference for deferred decision, question of set price, impact 
Painting Joy Continuous Miner automatic coal mining machine on black-and-white market, estimates 1955-1959 sets sales, 
in portfolio Seven Painters and a Machine................. Jun 130 UO) Se eee eee oe. Mar 179 
sr 42 TANKERS See Ships—Barges and tugboats Frequency-space bandwidth problem, Bell Laboratori ies systems 
ce planning research, development new equipment, circuits, ex- 
TAPE perimental frequency-saving mechanisms May 123 
Study in Small Bigness, short report on Paul Cohen’s Technical TEMPERATURE 
Tape Corp. half-time masking tape venture, expansion in in- Push to Hotter T ton — eo 
dustrial adhesives, surgical, management, earnings..........Jan 152 ; ee Se peed ae Oe ee Sen eae — 
logical advances, industry research, leading companies, ther- 
r+ 92§ > ARIFFS mal waste problem, application, potentialities, diagrams, 
General Agreement on Tariffs and Trade agreement to extend pO EOE RE a) whe Jan 114 
EU So nce ha a aia eae oad me ke Oe a Jan 83 
Question of liberal policy formulation Clarence Randall chair- TEST FLEET CORP. . , : 
man Commission on Foreign Economic Policy, influence on Union leaders racketeering deals, Commercial Carriers Corp. 
protectionist colleagues, Clarence Randall: Statesman from trucks lease, formerly National Equipment Co. Apr 200 
I a a ae RE ee Jan 143 TEXAS 
- 0 One Gallon of Cognac, frustrating experience of FORTUNE editor Supreme court decision invalidating natural gas tax on inter- 
in import deal via French Line duty-free service, red tape...Feb 98 state commerce victory for industry...... ; Apr 44 
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Texas Business and McCarthy, Charles J. V. Murphy’s re;)ort on 
Senator Joseph McCarthy’s following in business comn unity, 
decline in support, opinions based on FORTUNE survey ..May 


TEXTILE MACHINERY 
Swiss electronic eight-color screen printer made for Castle 
Se Cs ods kee hah eae es oh eee oe ee 


New electrostatic flocking machine developed by  Velveray 
, sewn dceeeancisle Waales kag eb eeh REC Id hada ori ....May 
TEXTILES 
Twilight of American Woolen, Dero A. Saunders’ report on 


company’s 1952-1953 deficit position, management, operational 
shortcomings, competitors’ views, fiscal and physical reorgan- 
ization plan, future prospects, liquidation issue, corporate 
history 

Radical changes in use of major fibers reshaping clothing mar- 
ket, cotton revival, new synthetics, decline in rayon, acetate, 
IE NG 6.55 cirri eendatiberscuekesewseaw une Apr 

Outlook for market turnaround, rise in on production, in- 
ventory decline .. 4 


Italy 
Count Gaetano Marzotto head of biggest woolen mills, progres- 
sive management, illustration drawings in portfolio Energies 
CY ae Sc cla nid dn eek Mew OES wee eons A Aaea ees 6 eae Jan 
TEXTRON, INC. 
American Woolen Co. stock exchange proposal, terms, opposi- 
tion, Twilight of American Woolen............. 


THOMPSON PRODUCTS, INC. 

Ramo-Wooldridge Corp. engineering and consulting deal, board 

PD ove ccntwncavesevedeaen erro. May 
THORNTON, CHARLES B. 

Hughes Aircraft Co. resignation in managerial crisis involving 
Howard Hughes arbitrary practices, Blowup at Hughes Air- 
craft 

TIMBER See Forests and Forestry 
TIMKEN-DETROIT AXLE CO. 

Standard Steel Spring Co. merger, Rockwell Spring and Axle 
Co. new name, Willard Rockwell’s operations, Cool Col. Rock- 
well and the Companies He Keeps........ Sra Ww a 


TIN CANS 
New unscrambler machine produced by Dudley 
Corp. 
TITANIUM 
Experimental job-lot casting at Howard Foundry Co., National 
Research Corp. developer 
TOBACCO 
Fourteen major companies form medical research group to study 
Sy IN HE Is 6 a 6 6Sis eSiec Se aneccescacecon Kens Feb 


TONGBERG, CARL 
Endorses higher-octane gas over additives, p.... 


TOOLING See Factories 


TOOLS 
Metal-bending Bendit Jr. produced by Lund Manufacturing Co..Mar 


TOURIST TRADE See Travel 
TOWBOATS See Ships—Barges and tugboats 


TRACTORS 
Tractor-loader with rear engine drive made by Eimco Corp.. .Jan 
Twin hydraulically-operated arms basic unit for multipurpose 
construction tractor, Mid-Western Industries, Inc. producer. .Apr 


TRADE 

See also name of countries—Foreign trade ‘ 

Western Europe central bank managers’ promotion, GATT 
recent session, Europe’s Sound Moneymen.................. Jan 

Outlook for revising East-West “strategic” goods embargo list, 
London, Paris discussions, U.N. conference disagreement on 
scope, Business Notes from Abroad........................ May 

British businessmen’s efforts to end hidden European export 
subsidies tax rebates, West German practices, “standstill 
agreement” on incentives reviewed; Benelux joint agreements 


Machinery 


to go into effect, Business Notes from Abroad.............. Jun 
TRAFFIC 
Detroit expressway project to solve city problem............ Mar 
TRAILERS See Automobiles; Trucks and Trucking 
TRAVEL 
Recreational market, expenditures 1929-1953, chart, potential 
rise by 1960, foreign and domestic...................00005: Jun 


Biggest Conducted-Tour Man—Brownell of Birmingham, brief 
report on Brownell Travel Bureau of Birmingham, Alabama 
leader in specialized personally-conducted tours field, family 
management, growth, 1953 earnings...............--..----- Jun 


TREE FARMS See Forests and Forestry 


TRUCKS. AND TRUCKING 
Specialty Trucker, brief report on U.S.A.C. Transport, Inc. 
specialized airplane haulage business, management, special 
equipment, 


ee er ore rine ree ere Feb 
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48 


160 


92 


238 


30 


104 


93 


40 


117 


127 


47 


185 


52 


40 


47 


60 


67 


89 


81 


116 


208 


152 


Cab-beside-engine cattle truck designed by Kenworth Motor 
Truck Corp.; shiftable-weight trailer produced by Trailmobile 
DE aderthiccleweseccGavsadeesed <a sadewhenwcee pkiekan sien Mar 
McLean Trucking Co. plans to cut costs by moving trailers in 
specialized vessels 
Cumulative Fuel-Log for truck fleets, long-distance movers de- 
veloped by Fleet Manufacturing Co.................0.0005- Apr 


New trailer loading conveyer with independently-powered 
boom developed by Alvey Conveyor Manufacturing Co.......May 
Step accessory for high-bed trucks developed by E. D. Bullard 
Ch. £avin dh te ahineerenie wea ectsck deen beus wanes can akkeeeene May 
Showroom on two trailers made by Boyertown Auto Body Works 
for Armstrong Cork 


TRUSTS 
In Trusts They Trust, brief editorial note on employee _— 
sharing trusts buying up company stock............... .. Jun 
TRUSTS, INDUSTRIAL 
E. I. Du Pont Co. wins Cellophane antitrust case involving 
family 
Creeping Cartelism: U.S. Model, editorial on U.S. antitrust 
movement, legislation continuous softening up concept of 
competition, prospective investigation shrinkage competitors 
in basic industry, General Motors, Ford case, experience of 
camera manufacturer in Germany, productivity issue........ Jun 


Germany 


Proposed West German anti-cartel law related to establishment 
permanent free competitive economy, opposition forces, rigid 
business organization, chances for enactment, Gilbert Burck’s 


observations, German Business Mind....................... May 
TUCKER, E. M. 
Sno-Cat development, design features, company financing 
profits, other inventions.................... pian arial ere aed Jan 


TUGBOATS See Ships—Barges and tugboats 
TURBINES See Gas Turbines; Steam Turbines 
TURKEY 

Foreign economic relations 


American Capitalists, Hal Lehrman’s appraisal 
foreign investment outlook, market, industrial development 
potentialities, new free enterprise government, legislation, 
U.S. aid, promotion efforts, oil mission, pitfalls and risks in 


Turks Like 


weak economy, questionable commercial practices........... Jun 
Foreign trade 
Liberal free trade program, big rise in imports drain on foreign 
exchange reserves, economy, withdrawn in 1953............ Jun 


Industries and resources 


High ratio of natural resources to population, prospects for 
foreign investments, pitfalls and risks, problem of disposing 
err re Tr reer rT eee Jun 

TVA See United States—Tennessee Valley Authority 
TYING MACHINES : 
High-wire-tieing machine made by Wiretyer Corp... 


ULCERS 
Executive Ulcer, portfolio Robert Osborn’s caricature drawings, 
notes on typical ulcer victim. . 
UMBAUGH, RAYMOND, E. 
Umbaugh Treatment, brief report on fertilizer sales-soil con- 
sultant service, operating methods, 1953 earnings record...... Jan 
UMBAUGH AGRICULTURAL CHEMICAL CO. 
Umbaugh Treatment, brief report on consultant services, fertil- 
izer sales, 1953 earnings record............... 
UNEMPLOYMENT See Employment 
UNEMPLOYMENT INSURANCE See Insurance—Unemployment 
compensation 
UNION CARBIDE AND CARBON CORP. 
Polyethylene Gamble, commercial production new plastic prod- 
uct, expansion, price cuts, Bakelite Division largest supplier .Feb 


UNION CASUALTY CO. 
Broker’s deal Electrical Workers’ union welfare fund insurance, 
excessive commission, advertising promotion scheme........ Apr 


UNIONS 

1954 outlook, bargaining prospects, question of ouimient an- 
nual wage demand, Steelworkers’ supplementary unemploy- 
ment insurance plan; problems in business downswing; cor- 
ruption moral issue, cartoon, Labor........................ Jan 

Eisenhower’s middle of the road legislative program; new 
chiefs Brotherhoods Locomotive Engineers, Firemen, wage dif- 
ferential issue; Communist control industry problem; fringe 
benefits; professional engineers organization trend; national 
i No ek CN Se Scere Rw Rae we cue Feb 

Seniority principle industry problem with rising layoffs; mari- 
time lobby for merchant marine rebuilding, protection; min- 
ers’ hospital chain; miscellaneous notes, Labor.............. Mar 
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190 





Dave McDonald facing iwo quesuons on Steelworkers’ wage 
bargaining strategy; issues in G.O.P. support 1954 congres- 
sional elections; public-relations campaign on well-managed 
welfare funds; breakdown state workmen’s compensation sys- 
tem; Teamsters’ strike Pittsburgh stores’ independent de- 
livery, Labor 

Scandals in Union Welfare Funds, Daniel Bell’s report on mis- 
management employee “social” benefits insurance, excessive 
commissions, service fees, leaders’ deals, employer trustees’ 
negligence, national issue, Congress investigation........... Apr 

Brotherhood of Electrical Workers Local Manager Frank Dar- 
ling’s welfare insurance deal, promotion ventures........... Apr 

NLRB rulings defining craft, industrial unions’ jurisdiction as 
collective bargaining units; Maurice Hutcheson new Carpen- 
ters’ president, organizing drive; Teamsters’ officers indicted 
for racketeering; brief notes, Labor........................ May 

Spring bargaining demands, guaranteed annual wage plans, 
work week proposal; Engineers and Scientists of America 
organization progress; Television and Radio Artists’ jurisdic- 
tional rise, dispute with Musicians, Labor............... ..Jun 


UNITED AIRCRAFT CORP. 


1953 record earnings, profits in military-aircraft boom...... 


UNITED AUTOMOBILE WORKERS OF AMERICA (CIO) 


Case against Walter Reuther shooting assailants collapses as 
Pair We IS Bb CORMIIIIN, o «oo 00 cite nen cewcncassess Mar 
New Guaranteed Employment Plan proposal for guaranteed 


work week Jun 


UNITED BROTHERHOOD OF CARPENTERS (AFL) 


New president Maurice Hutcheson announces organizing drive, 


plans to renovate administrative structure............. May 


UNITED ELECTRICAL WORKERS OF AMERICA 


And Farm Equipment seniority bumping dispute at International 


Harvester, arbitration test case........... Mar 


UNITED MINE WORKERS OF AMERICA 
Appalachian hospital chain construction program. 


UNITED NATIONS 


Mar 


Economic Commission for Europe 


Soviet proposal to revive Committee on the Development of 
Trade at Geneva conference accepted, disagreement on scope .May 


UNITED SOUND AND SIGNAL CO. 


Slight Case of Overcommunication, Perrin Stryker’s report on 
President John J. Wisler’s full and free internal information 


system, operating method, experience, problems Mar 


UNITED STATES 


Agriculture, Department of 
Mr. Benson's Flexible Flyer, Duncan Norton-Taylor’s analysis 
Secretary Benson’s new flexible farm price support program, 
potential political backing, opposition, Democratic holdover 
appointees staff problem, New Deal influence. . re .Mar 


Air Force 
Action in Hughes Aircraft Co. managerial crisis, setback elec- 
tronic fire and flight-contro! systems production schedule. . 
Biggest Production Tool, portfolio photographs, notes on giant 
die-forging press construction project, progress heavy press 
program .Feb 
How Big Is the Air Force? editorial note on confused discussion 
on number of wings at Defense Secretary Wilson’s press 
conference 
General LeMay’s Management Problem, John McDonald’s ap- 
praisal Strategic Air Command's peacetime organization, ob- 
jective buildup combat capability, deterrent force against 
Soviet, targets vs. costs, physical plant, massive retaliatory 
power, range, global bases, map, future fleet, wings, war 
games, major issue shortage experienced personnel, low re- 
enlistment rate 1949-1954, charts.......................... May 
Administration slowdown in buildup, procurement new planes, 
budget cut major issue in mass retaliatory-deterrent strategy 
controversy, criticisms of Democratic leaders, military ex- 
perts, projections Eisenhower-Wilson 137 wing, Truman- 
Lovett 143 wing programs 1953-1957, chart, Is the H-Bomb 
Enough? 


Feb 


Armed services 
Cut in force levels in Defense Secretary Wilson’s strategy re- 
assessment, partial mobilization concept, inventory, classifica- 
tion of supplies, Strategy Overtakes Mr. Wilson.............. Jan 
Army 
Why Generals Turn Gray-I, editorial note on Senators’ protest 
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140 
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44 


63 


54 


116 


88 


116 


123 


80 


102 


Quartermaster Corps poultry cutback..................... Apr 112 


C’est le Buerre! editorial note on Congress bill for increase 
Quartermasters Corps purchases dairy products.......... .May 


Bonneville Power Administration 
Rejection two low foreign bids for transformers, editoria. note .Feb 


Commission on Foreign Economic Policy 


Clarence Randall: Statesman from Steel, Robert Sheehan's por- 
trait study of chairman, specific assignment, capabilities, 
liberal trade advocate to influence protectionist colleagues. . 


97 


Jan 120 


Commodity Credit Corp. 


Policy on surpluses to be revised, loans at new high in 1953 Mar 
Congress 
Democrats’ strength in 83rd Congress, Republicans’ weak posi- 
tion, 1954 election prospects............... Jan 


Defense, Department of 
Strategy Overtakes Mr. Wilson, Charles J. V. Murphy's review 
of Secretary Wilson’s administration in 1953, 1954 prospects, 
debits, credits, reorganization reforms, staff changes, reassess- 
ment strategy based on partial mobilization, force levels, sup- 
ply inventory classification, budget cut 1951-1955, chart. Jan 
Why Generals Turn Gray—lI, editorial note on Senators’ pro- 
test cutback Army poultry purchases example — 


a eee a ott ie ag a Sie a wed aheie Apr 
Why Generals Turn Gray—lIl, editorial note on possible reac- 
tion to portentous project Epidemiology Board symposium. . Apr 


How Big Is the Air Force? editorial note on confused discussion 


on Air Force growth at Secretary Wilson's press conference. .May 
Defenses 
Estimate on 1954 spending rate, purchases goods 1948-1955, 
(Say ERE ie ae EIR ES ape Rt ae Se Jan 


Strategy Overtakes Mr. Wilson, Charles J. V. Murphy's s review 
Secretary Wilson’s record in 1953, 1954 prospects, reassess- 
ment strategy based on air power, nuclear weapons, new con- 
cept partial mobilization, force levels, inventory, classification 
equipment, budget cut 1951-1955, chart....... 

Outlook for slowdown in spending decline, hard goods, 
expenses 1950-1955, chart, question of new policy. 

Is The H-Bomb Enough? Charles J. V. Murphy's analysis Ad- 
ministration “New Look” massive retaliatory-deterrent strat- 
egy based on atomic weapons controversy, criticisms of Demo- 
cratic leaders, military experts, Air Force buildup slowdown 
major issue, projections Truman-Lovett, Eisenhower-Wilson 
programs 1953-1957, chart, cartoon. . Jun 


Jan 
other 
Jun 


Economic conditions 


Business Roundup, 1954 forecast, detailed analysis downtrend, 
long-range upturn projections, production, consumption, 
charts PERKS Jan 

Sixty-Six Million More Americans, sixth article in ForRTUNE 
series on changing market, impact population boom 1945-1954, 
projections 1955-1975, charts.............. 

Business Roundup, economists’ forecasts for mild readjustment 
in 1954, estimates on gross national product decline, recession 
level questioned, favorable sign, rise in “‘real’’ disposable in- 
come, buying power by states 1953 vs. 1952, charts, map. . 

Insatiable Market for Housing, seventh article in market series, 
report by Gilbert Burck, Sanford S. Parker on housing boom, 


Jan 


Feb 


potentialities, 1955-1959 projection, households, income rise 
ER ena aa ; .Feb 
Business Roundup, forecasts for mild upturn from “readjust- 
ment” period by mid-year, no serious recession, tax cuts 
prop, fourth quarter 1953 production, profits slump, charts. .Mar 
Milder readjustment than in 1948-1949, flexible economy, edi- 
cain a hc ania aaa bs win hades Kebenik are Mar 
Rising living standard realizes dreams, editorial note. Mar 


Upheaval in Home Goods, eighth article in changing market 
series, analysis by Daniel Seligman and Sanford S. Parker 
reshaping of home-furnishings market, major components, 
1955-1959 prospects, lag in relation to income rise 1935-1959, 


charts, middle-class demand......... Mar 
Business Roundup, spring prospects for upturn, end of readjust- 
ment downtrend, production, consumer spending, charts Apr 


Is the “Recession” Over? editorial on signs 1953-1954 inventory, 
part-war to peacetime readjustment — optimistic signs, 
business expansion plans........ 

Sunny Outlook for Clothes, ninth in market series, "analysis by 
Dero A. Saunders, Sanford S. Parker clothing-and-apparel 
market prospects, increased ee 1955-1959, major 
trends reshaping market, charts..... Apr 

Business Roundup, end of nine months recession based on eco- 
nomic indicators, optimistic findings ForTUNE semiannual 
survey businessmen’s mood, outlook for production, sales, 
prices, unemployment, charts.............. .May 

Rich Middle-Income Class, tenth report in changing. market 
series, analysis growth new moneyed nonfarm working class, 
family units, $4,000-$7,500 spendable income, sources, dis- 
tribution, prospects for further rise by 1965, charts, impact 
on market ; 

Business Roundup, upturn progress, possible influence ‘Indo- 
China crisis, farm market outlook, retail sales trend, public 
works construction, charts............ 

$30 Billion for Fun, eleventh article market series, analysis by 
Dero A. Saunders, Sanford S. Parker leisure and recreational 
market, spending in relation to income 1929-1953, postwar 
1947-1953, charts, potentialities by 1960 Jun 


Economic policy 
Adjusting to That “Readustment”, editorial on Eisenhower Ad- 
ministration stabilization program to offset recession, Dr 
Burns’ proposals based on limited government role to stimu- 
late business mas .Feb 


Apr 


May 


Jun 
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Mr. Benson’s Flexible Flyer, Duncan Norton-Taylor’s analysis 
Agriculture Secretary Benson’s Administration flexible farm 

. price support program, advantages, self-help principle, new 
parity provision, potential political support, opposition, pic- 
Se ND aisan base Kens eon se webebautmeakae ws disses ce ven Mar 

Federal Housing Administration 

Easy mortgage terms, builder’s guarantee, new liberal proposals 
President's Committee on Government Housing Policies... .Feb 

Slight Case of Resignation, editorial note on blocking of As- 
sistant Commissioner Clyde Powell’s resignation in scandals 
break 

Mortgage insurance factor in growth County Trust Co. of White 
Plains, New York, scope of operations, builders’ complete 
package, profits, Joseph E. Hughes’ promotion, Dr. Hughes’s 
Remarkable Bank 


Finances 
Prospective budget balance fiscal 1953-1954, estimate on revenue 
receipts decline in 1955, 1954-1955 deficit.................. Jan 
Cut in defense budget in Eisenhower Administration 1951-1955, 
chart 
Outlook for slowdown in defense spending decline 1950-1955, 
chart .... 
Foreign economic relations 
See also United States—Foreign trade 
Turkey 
Turks Like American Capitalists, Hal Lehrman’s appraisal for- 
eign investment outlook, market, industrial development po- 
tentialities, U.S. interest, promotion efforts, oil mission, pitfalls 
and risks in weak economy, questionable commercial prac- 
ND oie 4 pS dds Rake dmb daeeeenGuss Riau neabens naa ewed Jun 
Foreign trade 
1954 exports outlook, 1953 decline, obstacles, total purchases in 
relation to production, inventories 1948-1955, chart.......... Jan 
Clarence B. Randall chairman Commission on Foreign Economic 
Policy liberal advocate to influence protectionist colleagues, 
Clarence Randall: Statesman from Steel.................... Jan 
General Electric Co. protest low bid English generators; Govern- 
ment reject low bids transformers; investigation Swiss watch 
controversy, extra tariff charge, editorial notes............ Feb 
One Gallon of Cognac, frustrating experience of FORTUNE editor 
importing liquor French Line duty-free service, red tape....Feb 
1954 exports, imports slight decline outlook, 1953 slump, foreign 
competition factor, balance of payments trend.............. Mar 
Time to Crack the Foreign Markets, editorial case for reapprais- 
ing position, liberalizing policies in terms of self-interest, ob- 
jective poening up new markets, access to foreign resources, 
progress toward free trade, Administration aims........... Mar 
Tariff Cuts: Who Gets Hurt? appraisal effects of more liberal 
policy, duty reductions on protected industries, case studies 
three corporations, imports competition, advantages........ Apr 
Still No Policy, brief editorial note on failure to adopt enlight- 
ened policy, Eisenhower’s rebuff Tariff Commission proposal 
to increase duties on scissors, shears.............. eer. Jun 
Industries and resources 


See also Business and Industry 


- How Are We Fixed for Water? Francis Bello’s audit of national 


resources, demand 1950-1975, FoRTUNE survey findings on in- 
dustrial requirements, charts, mapS..................see06. Mar 


Labor, Department of 
Arthur Larson new Under Secretary, other top staff changes. .May 
National Labor Relations Board 
Tighter policy in Taft Act rulings under new chairman, pro- 


tection employers’ rights, recent decisions................. Jan 
Rulings defining craft, industrial unions’ jurisdiction as collec- 
tive bargaining units, members new Eisenhower board...... May 


Political conditions 
Leaderless, Lively Democrats, Duncan Norton-Taylor’s appraisal 
Democratic Party’s current position, “minority” power, strat- 
egy, problems, leaders, shift in vote pattern factor, 1954, 1956 
nn et rer Cree rer re or 
Population 
Sixty-Six Million More Americans, report on growth boom 1945- 
1954, projections 1955-1975, postwar birth rate rise major 
factor, trend in marriages, family size, age composition 1920- 


1970, charts, impact on markets... ......cccccsesccccccces Jan 
President’s Committee on Government Housing Policies 
Major recommendations outlined..................--0eee8s Feb 


Reconstruction Finance Corp. 
Traveling salesmen to sell disposable assets, initial step in 
ee PROR TTT e rer eit ere ee ee Le 


Securities and Exchange Commission 


Amendments to ruling on stockholders’ proxy rights appraised, 
principle, hearings, When Is a Stockholder a Nuisance?....Mar 


Supreme Court 
Ruling upholding discharge “disloyal” employees disparaging 
company product, TV station case, editorial note.........--- Jan 
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27 
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34 


81 


138 


101 


120 


62 


68 


53 


84 


94 


219 


40 


85 


Integrity of the Supreme Court, Herbert Solow’s review of 
late Chief Justice Harlan F. Stone’s doctrine impropriety of 
extrajudicial work, political inducements endangering bench’s 
independence, Alpheus T. Mason’s disclosures confidential 


FORTUNE correspondence, disapproval Jackson’s Niirnberg 


Zremis prosecutor aqpeletenant.........cccscccsccscssccseses Feb 
Tariff Commission 
Investigation Swiss watches controversy, editorial note........ Feb 


editorial note 


Tennessee Valley Authority 

“Citizens for TVA” lobby to fight proposals government sale, 

editorial note 
UNITED RUBBER WORKERS (CIO) 

Firestone welfare fund, insurance controversy reviewed, union 
abuses, agreement on company management, Scandals in 
a ic ackndsaweneeeecaebantsiecsuayed Apr 

UNITED STATES STEEL CORP. 

Chairman Fairless on labor-relations tours of plants with union 

leader 
UNITED STEELWORKERS OF AMERICA (CIO) 

Current “package” demand, “guaranteed annual wage” supple- 
mentary unemployment insurance plan, main features, man- 
agement opposition 

Aluminum Co. of America guaranteed annual wage proposal, 
main features 

Dave McDonald faces twe questions, bargaining strategy on 
guaranteed wage, C.I.O. withdrawal, leadership buildup....Apr 

Priority issue in new bargaining demands, possible joint man- 


agement study committee on annual wage question........ Jun 
UNIVERSAL CARD PLAN See Employment Management 
URANIUM 


International Minerals and Chemicals Corp. produces com- 
pounds phosphate ores byproduct at Florida plant; Gunnar 
Mines, Ltd. financing development Saskatchewan claim ne- 
gotiated 

Mining and processing companies’ stocks at new highs; Atlas 
Corp. deal for Colorado Plateau claims, options; Wanadium 
expansion; Vitro Corp. pioneer processor.................. Jun 

U.S.A.C. TRANSPORT, INC. 
Specialty Trucker, brief report on airplane haulage business, 


TUNE, <“GUTIEEE «TORE. nos cn ceccccciccccosescnss .Feb 
VACATIONS 
Big gain in paid vacations, holidays factor in leisure and recre- 
ational market growth 1929-1953, chart.................... Jun 


VACUUM FURNACE See Furnaces 


VALLETTA, VITTORIO 
Founding Istituto Italian school of business administration in 


Turin, Junior Executive, Italian Model, p.................. Mar 
VALVES 
Corrosion-resistant plastic valve made by Ed Conley Plastic 
I ea Seve Satcraicdell rer Tain eel aac, ana Siew haat e at aRidne hand ee Jan 
VANADIUM CORP. OF AMERICA 
ee HS SII, gic a ss a deuedwawkee weeescbowcaues Jun 


VANDERZEE, A. 

Vice president Chrysler Corp. holdover new executive team, 

sales management, Chrysler Takes the Bumps, p............ Apr 
VANDIVERT, WILLIAM 

Portfolio Biggest Production Tool photographs Air Force die- 

Sormiees PEGE COMOETCTIOM BTOSOCE... 0... cc cece cccccccccs Feb 
VAN WAGENBERG, ANDREAS H. 

Inaccessible Importer, brief report on artware importing ven- 
ture, Maryland farm office, catalogue, market, sales volume, 
1953 earnings 

VAUGHAN, BILL 
Kansas City Star column on ForTUNE circulation letter, p...... May 
VENDING MACHINES 

Robot newsboy developed by United Sound and Signal Co. Inc..Mar 
VENINI, PAOLO 

Murano glass plant, products in portfolio Energies of Italy...... Jan 
VESPIGNANI, RENZO 

Drawing illustration Larderello power plant in portfolio Ener- 


re ee a eat a ere ta Oe be eiae Jan 
VISES 
Portable German hydraulic device imported by American Tool- 
EIEN ec ceairap ten) Sen gh seen Rly yee Ree WR eaten PURI aye roan Ree Feb 


VITAL STATISTICS 
1945-1955 birth rate boom, trend in marriages, earlier age, pro- 
jections to 1975, charts, Indianapolis study married couples 
on number babies, population boom factors, Sixty-Six Million 
More Americans 
General Electric Co. error in forecasting employee birth rate. .Jan 
VITRO CORP. OF AMERICA 
$50-million Army contract nerve-gas project................. May 
Vitro Uranium Co. pioneer in processing, stock at new high...Jun 


54 


152 


226 


87 


123 


188 


vo 


107 


100 


64 


94 
95 


39 
54 














in 


ar 


in 


in 


ar 


ay 


ar 


in 


in 


in 


ay 
in 





226 


87 | 


47 f 


54 


123 


188 


v0 


107 


64 


94 
95 


39 
54 





VOIT, WILLARD 
W. J. Voit Rubber Corp. management, 


promotion inflatable 





athletic balls, problems, Voit Rubber: Biggest in Balls...... Feb 215 
VOIT, W. J., RUBBER CORP. 
Voit Rubber: Biggest in Balls, brief report on inflatable athletic 
balls business, management, promotion rubber footballs, di- 
verse new products, carmingS............-.....226.. w+e-.- BOD 315 
VOLKSWAGEN See Automobiles—Germany 
WAGES 
See also Salaries 
Question of guaranteed annual wage, general increases 1954 
union demands, Steelworkers’ supplementary unemployment 
insurance plan, holiday pay dispute....................-.:. Jan 65 
Lack of data on industry costs supplemental fringe benefits 
“hidden payroll,’ C. W. Sargent’s study, development union 
a ee oe er en Pee Feb 80 
Guaranteed annual wage endorsed by George W. Taylor, re- 
vision seniority regulations issue; General Motors president 
i sas oni as Cnisite hae MERE meee eae Mar 74 
Question of Dave McDonald's guaranteed annual wage bargain- 
ing strategy for Steelworkers, rebuke Victor Reuther’s C.I.O. 
SEE. <ch nanaeese Ma ewse nee had Ree eres beeen Apr 75 
Rise as source of $4,000-$7, 500 cash income 1929-1953, chart...May 97 
Guaranteed annual wage union bargaining demands, plans, 
guaranteed work week proposal...... Sia kgnlera atin ace. 
Europe 
Employers advocate cut cost “invisible” welfare benefits to 
ion calla Wa AG eee oY awn We WN May 69 
WAGNER, RICHARD 
Chicago Corp. purchase Champlin Refining Co., Peppers Re- 
TE ere eee Te eee Or eT er Jun 49 
WALL STREET See Stock Exchange 
WAR CRIMES TRIALS, NURNBERG See Niirnberg Trials 
WARD, J. CARLTON, JR. 
President Vitro Corp. announces Army contract nerve-gas 
BB nv acess ve ..May 39 
WARD LINE 
Purchase by Thomas J. Stevenson unsubsidized shipowner. .Mar 42 
WARE, LOUIS 
International Minerals and Chemical Corp. produces uranium 
RG RE cn enh baness at ae May 39 
WASHINGTON IRVING TRUST Co. 
Growth under President Joseph E. Hughes, FHA mortgage 
insurance business, profits, County Trust Co. merger, branch 
status, mechanization, Dr. Hughes’s Remarkable Bank. . Jun 132 
WASTE PRODUCTS 
Growth Company, brief report on Erly-Fat Livestock Feed Co. 
venture, development feed pellets from cotton-gin trash, 
franchise plants, Mexico project, profits Apr 194 
WATCHES 
Government investigation Swiss imports controversy, extra 
tariff on “adjusted” movements, cartel issue, editorial note..Feb 97 
eke bia aha ala na a eine eae we Wik a eke ME ee dW ae A Feb 97 
WATER 
How Are We Fixed for Water? Francis Bello’s audit of U.S. re- 
sources, demand 1950-1975, government development projects, 
pollution problem, charts, diagrams, maps, per capita con- 
sumption, FORTUNE survey findings on industry requirements.Mar 120 
WATSON, JAMES D. 
In group Young Scientists ten top in U.S. universities, p......Jun 144 
WEBB AND KNAPP, INC. 
Webb & Knapp and Zeckendorf, John McDonald's detailed re- 
, port on President William Zeckendorf’s organization, staff, 
scope of real estate operations, development, trading, deals, 
methods, financial position, 1953 profits, properties, assets, 
| ccc vedw a ectewnice ss eeees Mar 113 
WEEKS, SINCLAIR 
Strike-vote suggestion in Eisenhower’s Taft-Hartley Act re- 
ra a rnc rg di tc ene Suara aid inde oid Ge ae id a ..Mar 84 
WEISS, LEO 
Leo Weiss and His Gage, brief report on development capaci- 
tance fuel gage, Aviation Engineering Corp. founding, 1953 
EE, acy 6 teak Cir cg ON BARA RON Oe eR Oe aA ocak Apr 244 
WELDING 
Experimental automatic welder for aluminum pipe developed 
by Reynolds Metals, Air Reduction........................ May 168 
WELFARE FUNDS, UNION See Insurance—Industrial 
WELLCO SHOE CORP. 
Heinz Rollman’s Patented Shoes, brief report on Foamtread 
process venture, management modernization, restyling, sales 
growth, RoSearch, Inc. patent licensing enterprise........... Apr 208 
WESTCHESTER BANK & TRUST CO. 
Founding, Rockefeller family interest, County Trust Co. of 
Wemeee FUMES GOUIOUIIIOR. .... wo wc cece ccc ccc ccccccccess Jun 170 





WEST GERMANY See Germany 
WEST VIRGINIA PULP AND PAPER CO. 


Hinde and Dauch Co. merger approved by stockholders Jan 
WHITE, FRANCIS W. 

President American Woolen Co., management, reorganization 

efforts, Twilight of American Woolen, p Mar 
WHITE, WILLIAM 

Presidency New York Central Railroad, management modern- 
ization program, top executive staff, performance, battle for 
control, Central Rolls Again, p................ eo May 

WHITEFORD, WILLIAM K. 

Whiteford of Gulf, new president Gulf Oil Corp., management 

reshaping assignment, approach, career, portrait sketch, p. Feb 
WHYTE, WILLIAM H., JR. 

Signed article Executives’ Problem: the Executive, analysis 
problems of selecting manager personnel, executive develop- 
ment methods, shift in recruiting to liberal arts graduates, 
GD GUUEOEE kn cc csr cccseressicenen . Jan 

Signed article How Hard Do Executives Work? report on work- 
ing habits, attitudes, pressures, motivations based on FORTUNE 
CO a nn ee Sr ree re ree Pee ey tee Jan 

Case for the Universal Card by “Otis Binet Stanford,” satire on 
standardized corporation personnel rating systems, card 
Po. Soe one Cee hha y er neee que aan pes .. Apr 

WICKWIRE SPENCER STEEL CO. 

Charles Allen Jr.’s purchase negotiations reviewed, reorganiza- 
tion, Colorado Fuel and Iron merger, Charlie Allen: A Feel 
OE cave ew eee lap peeling: May 

WILES, IVAN L. 

Vice president General Motors Corp., Buick Division manage- 
ment, challenge in buyers’ market, sales approach, G.M.’s 
Five-Wheel Drive, p................. tee ; Jan 

WILL, ROBERT E. 

Yale economics instructor under criticism for stock speculation 
venture with students’ money, editorial note, God and Mam- 
NE OE Pac cck ee scewscws tenes “a Apr 

WILSON, ANDREW 

Board chairman County Trust Co. of White Plains, New York, 
Washington Irving Trust Co. merger, management role, Dr. 
Hughes’s Remarkable Bank, p. Jun 

WILSON, CHARLES ERWIN 

Strategy Overtakes Mr. Wilson, Charles J. V. Murphy's review 
of Defense Department administration in 1953, 1954 prospects, 
reorganization reforms, reassessment strategy force levels, 
Sn os. wis ce AG ewe Ge Whee beer E Jan 

Special press conference to explain Air Force growth, confusion, 
editorial note, How Big Is the Air Force?........ eae May 

Position on Air Force budget cut, procurement economies, 
projection on Administration buildup program 1953-1957, 
chart, shortcomings related to massive hensated strategy, 

Is the H-Bomb Enough?............. Jun 
WIRE-TIEING MACHINE See Tying Machines 
WISLER, JOHN J. 

Slight Case of Overcommunication, Perrin Stryker’s report on 
United Sound and Signal Co., full and free management in- 
formation system, operating experience, problems, p Mar 

WITTCOFF, RAYMOND 
Backing St. Louis educational TV station, p Feb 


WOLFRAM, JACK F. 
Vice president General Motors Corp., Oldsmobile Division man- 
agement, challenge in buyers’ market, sales peeuset G.M.’s 


Five Wheel Drive, p..................... Jan 
WOLFSON, LOUIS E. 

Friend of the Investor, brief editorial on proposal to limit of- 

ficers’ salaries in line with company earnings decline Api 
WOMEN 

Growth supplementary earners factor in rise family income, 

impact on consumer markets, charts. May 
WOOD, THORNLEY 
Management consultant, Richardson, Bellows, Henry and Co. 
associate, Ambitious Consultants, p May 
WOODWARD, ROBERT B. 
In group Young Scientists ten top in U.S. universities, p Jun 
WOODWORKING 

Patterns for Profits, brief report on Easi-Bild Pattern Co. scale 
patterns publisher, Donald Brann’s enterprise, sales promo- 
tion, 1953 earnings... Apr 

WOOLDRIDGE, DEAN E. 

Hughes Aircraft Co. electronics research and development pro- 
gram, resignation in management crisis, Blowup at Hughes 
EE svi eeiuwewnlegedeunneaes Feb 

Thompson Products engineering and comsiiiies rae board ap- 
a eer ere re ree May 
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WOOLENS AND WORSTEDS 

Twilight of American Woolens, Dero A. Saunders’ report on 
company’s 1952-1953 deficit position, management, operational 
shortcomings, competitors’ views, fiscal and physical re- 
organization plan, future prospects, liquidation issue, corpo- 
rate history 

WOOLFOLK, WILLIAM 

Wins Supreme Court test case invalidating Texas natural gas 

tax, p. 
WOOLWORTH, F. W., CO. 

Woolworth’s Leftwich, James T. Leftwich new president, prob- 
lem of improving earnings, shift to self-service stores major 
tactical change, 1953 sales, portrait sketch................. Apr 

WORKING WEEK See Hours of Labor 
WORKMEN’S COMPENSATION 

Wisconsin court case award for impaired hearing, editorial note. Feb 

Breakdown of state system reviewed, inconsistent benefits, ex- 
cess disability claim payments, Wisconsin loss of hearing case, 
complex administration, New York reform move.......... Apr 

WORKSHOPS 

Patterns for Profits, brief report on Easi-Bild Pattern Co. wood- 

working scale patterns publisher, Donald Brann’s enterprise, 


sales promotion, 1953 sales, earnings...................0055 Apr 
WRENCHES 
Wire-Wrench wire-wrapping device made by Contact, Inc.....Jan 


WYMAN-GORDON CO. 
Biggest Production Tool, portfolio William Vandivert’s photo- 
graphs, notes on Air Force die-forging press construction 
SE | Kuwhed ac kn ee euP eden kdhee eae edede ee eeeeeN Cede aaron 


YACHTS AND YACHTING 
Customers’ Yachts, brief portfolio photographs, notes on recre- 
ational market, industry boom growth in small boats, out- 
SE ee ME GID, oo cid necciveesscevccvvesdeuacan Jun 
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YALE UNIVERSITY 
God and Mammon at Yale, brief editorial on economics pro- 
fessor’s stock speculation with students’ money............ Apr 
YOST, JOHN M. 
Banking Can Be Fun, brief report on Citizens Bank of Pike- 
ville, Kentucky organization, good-will promotion features. Mar 
YOUNG, ROBERT R. 
Announces proxy fight to gain control New York Central, p....Mar 


Thomas Deegan directs New York Central proxy fight........ Apr 
Sound and Fury of Robert R. Young, editorial criticism proxy 
battle for control New York Central Railroad, tactics....... May 


ZAVATINI, CESARE 

Leading Italian screen writer of Neo-realist school, films, new 

project, p. 
ZECKENDORF, WILLIAM 

Webb & Knapp and Zeckendorf, John McDonald’s detailed re- 
port on real estate operations, scope, deals, methods, company 
organization, staff, finances, 1954 program, portrait sketch, p..Mar 

ZELLERBACH, JAMES D. 

Presidency Crown Zellerbach Corp., expansion program, merg- 
ers, progressive management, career, public service, slated 
retirement, Crown Zellerbach’s Second Growth, p.......... Jan 

ZENITH PLASTICS Co. 

Top position in reinforced plastics industry 1953 sales record, 

production submarine-patrol bomber parts, New Chance for 


i oo cs wiacs cana saw See bras Vane eeweueeewes Apr 
ZINC 
Production, price decline mid-1952 to mid-1953, current sup- 
DP <. etbnt cata ghedeadanee esha wiee een ekneeesead Feb 


Luck at Manitouwadge Lake, brief report on prospecting, dis- 
covery ore deposits in Ontario, Geco Mines, Ltd. organization, 
 & f ERPS ee Seer ener rer Apr 

ZINNEMAN, MORRIS 

Schenley Industries deals with Arthur Samish corrupt public 

relations operator, So They Did Business with Samish....... Apr 
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